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DEFGFHIJK�LMNOLFPHQR%
EFGHIJGKLM� NGO� PG� QIRSQRS� TUVWLRL� RIMQGWLL
������� XUVWIFIHLY�� JLPGZW�� [SWR\LIWGF]WIOT]� L
OIITNUTOTNLU� OTGWJGKTGM� RG^UOTNG� HGKGWTLKS_T
NGM� WGJU`WIOT]� L� SJIaOTNI� N� QIF]PINGWLL
QbFUOIOIM�aUP�MUcRG�JFY�OaIKG�QbFL�
dbFUOIO� OWGa`UW� [LF]TKIM� "�#$� %[LF]TK
PGJUK`LNGUT�^GOTL\b�QbFL�IT�&�'�MRM�L�aIF]cU(�
SOTGWINFUWWIM�N�RIWTUZWUKU�QbFUOaIKWLRG�
eLF]TKb� "�#$� f[[URTLNWI� PGJUK`LNG_T� TGRLU
^GOTL\b�� RGR� OQIKb�� QUQUF�� QbF]\G�� aGRTUKLL� L
MLRKIORIQL^UORLU� ^GOTL^RL� QbFL�� gTI� QIPNIFYUT
LPaU`GT]�KGPJKG`UWLZ�IKHGWIN�JbVGWLY�S�JUTUZ��G
TGR`U� S� F_JUZ�� OTKGJG_hLV� GFFUKHLUZ�� GOTMIZ�
LFL�IOIaI�^SNOTNLTUF]WbV�R�GFFUKHUWGM��

BD>9S9@8TS9�496U;9S?T76A

S?VW57�CW8TBD>XCC�49�<7B?<
:7;94?8W98TC
dKL�LOQIF]PINGWLL�abTINbV�fFURTKIQKLaIKIN
OFUJSUT�NOUHJG�OIaF_JGT]�OTGWJGKTWbU
QKUJIOTIKI`WIOTL��NRF_^GY�OFUJS_hLU*

@ABCDEFGHAI	JKILBEDMEF	@NF	BANEKOPQBB
JFKFR	BNJIGHSI@DABFC	TUEI@IVI
JUGFNIND

4B7@D4B7V@7WC7
iFY� OWL`UWLY� KLORG� NIPWLRWINUWLY� QI`GKG�
QIKG`UWLY� fFURTKL^UORLM� TIRIM� LFL� QIFS^UWLY
TKGNM*
,��� jU� IOTGNFYZTU� QbFUOIO� aUP� QKLOMITKG�� RIHJG

IW� NRF_^UW� N� OUTUNS_� KIPUTRS�� kOUHJG
NbWLMGZTU�OUTUNS_�NLFRS�LP�KIPUTRL��RIHJG�WU
QIF]PSUTUO]� QbFUOIOIM� LFL� QUKUJ� UHI
IaOFS`LNGWLUM�

.��� iFY� OWL`UWLY� KLORG� SJGKG� fFURTKL^UORLM
TIRIM�WU�LOQIF]PSZTU�QbFUOIO�NWU�QIMUhUWLZ
LFL�WG�MIRKbV�QINUKVWIOTYV�

'��� jU�KGPKUcGZTU�JUTYM�LOQIF]PINGT]�QbFUOIO�N
RG^UOTNU� LHKScRL�� IOIaIU� NWLMGWLU
QKIYNFYZTU� N� TIM� OFS^GU�� UOFL� KYJIM� O
KGaITG_hLM� QKLaIKIM� WGVIJYTOY� JUTL� FLaI
FL\G�O�IHKGWL^UWWbML�NIPMI`WIOTYML�

/��� lUHSFYKWI� QKINUKYZTU� OUTUNIZ� RGaUF]�� dKL
IaWGKS`UWLL� JU[URTIN� N� SOTKIZOTNU� LFL
OUTUNIM�RGaUFU�WU�LOQIF]PSZTU�SOTKIZOTNI�

���� iFY� PGMUWb� OUTUNIHI� RGaUFY� LFL� KUMIWTG
SOTKIZOTNG� IaKGhGZTUO]� N� GNTIKLPINGWWbZ
OUKNLOWbZ�\UWTK�

2�� mOQIF]PSZTU� JGWWIU� SOTKIZOTNI� TIF]RI� N
abTINbV�\UFYV�L�N�OIITNUTOTNLL�O�LWOTKSR\LUZ
QI�fROQFSGTG\LL�

4�� jU� LOQIF]PSZTU� OUTUNIZ� RGaUF]� RGR� KS^RS� JFY
QUKUWIORL��WU�PGRKbNGUTU�JNUK]��UOFL�OUTUNIZ
RGaUF]�QKIVIJLT�^UKUP�JNUKWIZ�QKIUM��G�TGR`U
LPaUHGZTU�RIWTGRTG�OUTUNIHI�RGaUFY�O�IOTKbML
RKGYML� LFL� SHFGML�� kI� NKUMY� QIF]PINGWLY

PGQKUhGUTOY� QUKUUP`GT]� QbFUOIOIM� ^UKUP
OUTUNIZ� RGaUF]� �� Nb� MI`UTU� UHI� QINKUJLT]�
iUK`LTU�OUTUNIZ�RGaUF]�NJGFL�IT�LOTI^WLRIN
TUQFG��

5��� nGQKUhGUTOY� ITRF_^GT]� SOTKIZOTNI� IT� OUTL
NbJUKHLNGWLUM� OUTUNIZ� NLFRL� LP� KIPUTRL� PG
RGaUF]�� dKL� ITRF_^UWLL� SOTKIZOTNG� IT� OUTL
OFUJSUT�JUK`GT]OY�PG�OUTUNS_�NLFRS��

6��� jU�aUKLTUO]�PG�OUTUNS_�NLFRS�LFL�PG�QbFUOIO
MIRKbML�KSRGML�

,&�� nGQKUhGUTOY� PGRKbNGT]� NVIJWbU� L� NbVIJWbU
ITNUKOTLY� SOTKIZOTNG� RGRLML�FLaI
QKUJMUTGML�� nGQKUhGUTOY� NRF_^GT]
SOTKIZOTNI��UOFL�RGRIU�FLaI�LP�UHI�ITNUKOTLZ
PGaFIRLKINGWI�� oFUJLTU� PG� TUM�� ^TIab� WG
aFIRU� [LF]TKIN� WU� ORGQFLNGFLO]� QbF]�� QSV�
NIFIOb� L� QKI^LZ� MSOIK�� QKUQYTOTNS_hLZ
WIKMGF]WIMS�NOGObNGWL_�NIPJSVG��

,,�� oFUJLTU� PG� TUM�� ^TIab� NIFIOb�� ONIaIJWI
NLOYhLU� fFUMUWTb� IJU`Jb�� QGF]\b� LFL
JKSHLU� ^GOTL� TUFG� WU� WGVIJLFLO]� KYJIM� O
NOGObNG_hLML�ITNUKOTLYML�QbFUOIOG��

,.�� kOUHJG� OWG^GFG� ITRF_^GZTU� QbFUOIO� RWIQRIZ
NRF_^UWLY8NbRF_^UWLY�� L� TIF]RI� QITIM
ITRF_^GZTU�UHI�IT�OUTL�

,'�� ESJ]TU� IOIaUWWI� NWLMGTUF]Wb� QKL� SaIKRU� WG
FUOTWL^WbV�QFIhGJRGV�

,/�� nGQKUhGUTOY�LOQIF]PINGT]�QbFUOIO�JFY�OaIKG
FUHRINIOQFGMUWY_hLVOY�`LJRIOTUZ��TGRLV�RGR
aUWPLW�� KGOTNIKLTUFL�� G� TGR`U� PGQKUhGUTOY
LOQIF]PINGWLU� QbFUOIOG� N� MUOTGV� VKGWUWLY
TGRLV�`LJRIOTUZ��

,��� nGQKUhGUTOY� OIaLKGT]� O� QIMIh]_� QbFUOIOG
NIJS� LFL� JKSHLU� `LJRIOTL�� HIKYhLU� LFL
JbMYhLUOY�OLHGKUTb��OQL^RL��TFU_hLZ�QUQUF�
G� TGR`U� TIWRIJLOQUKOWS_� QbF]�� WGQKLMUK� IT
cTSRGTSKRL��aUTIWG��MSRL�LFL�PIFb�
gTI� MI`UT� QKLNUOTL� R� OUK]UPWbM
QINKU`JUWLYM�fFURTKIMITIKG��G�TGR`U�S^TLTU�
^TI� TGRLU� OFS^GL� WU� QIJQGJG_T� QIJ� JUZOTNLU
HGKGWTLZWbV�IaYPGTUF]OTN�

,2�� jU� QIF]PSZTUO]� QbFUOIOIM�� UOFL� WU
SOTGWINFUW� RIWTUZWUK�JFY� OaIKG�QbFL�L� aFIR
[LF]TKIN���N�RIWTUZWUKU�

,4�� kI�NKUMY�OMGTbNGWLY�QKLJUK`LNGZTU�OUTUNIZ
RGaUF]� KSRGML�� WU� JIQSORGZTU�� ^TIab� OUTUNGY
NLFRG�SJGKYFGO]�I�QINUKVWIOT]�QIFG��

WKDABEF	BANEKOPQBX	@	RINEOJAIC	CFNEF

9LYZF[YH�LJQHZMZF
,� XSKaIhUTRG
.� XUFUORIQL^UORGY�SJFLWLTUF]WGY�TKSaRG
'� pLaRLZ�cFGWH
/� qIWTUZWUK�QbFUOaIKWLR
�� qWIQRG�NRF_^UWLY8NbRF_^UWLY
2� EIF]cIU�RIFUOI
4� rOWINWIZ�RIKQSO
5� lUHSFYTIK�MIhWIOTL
6� qWIQRG�OMGTbNGWLY�OUTUNIHI�RGaUFY
,&� qKbcRG�NbVIJWIHI�[LF]TKG

BD88>C\

Copy of Vt-1825.qxd  10.02.05  10:36  Page 10



,,

,,� kbVIJWIZ�[LF]TK
,4��sWLNUKOGF]WGY�WGOGJRG
,5��tUFUNGY�WGOGJRG

9LYZF[YH�NM[PHK[H]F�^Q_�Z`M]F�LJQY
,.� kUKVWYY� RKbcRG� O� KS^RIZ� JFY� LPNFU^UWLY

RIWTUZWUKG
,'� lS^RG�OGMII^LOTRL�julv�[LF]TKG
,/� EFIR� [LF]TKIN� %QKUJNGKLTUF]WbZ� OUT^GTbZ� L

IOWINWIZ�julv�[LF]TK(
,�� jL`WYY� ^GOT]� RIWTUZWUKG� O� RKbcRIZ� JFY

SJGFUWLY�MSOIKG
,2� nGhUFRG�WL`WUZ�RKbcRL�RIWTUZWUKG

<7B5�4B7@98T9B9VW98TC
uOFL� NI� NKUMY� SaIKRL� KUPRI� OWLPLFGO]
NOGObNG_hGY� MIhWIOT]� QbFUOIOG�� WUMUJFUWWI
NbRF_^LTU�QbFUOIO�L�QKINUK]TU�TUFUORIQL^UORS_
TKSaRS� LFL� HLaRLZ� cFGWH� WG� QKUJMUT� PGOIKUWLY�
kbRF_^LTU�QbFUOIO��PGTUM�ITRF_^LTU�UHI�IT�OUTL��
SOTKGWLTU� PGOIK� L� TIF]RI� QITIM� QKIJIF`GZTU
SaIKRS��

A jU� QKILPNIJLTU� SaIKRS� QbFUOIOIM� N
WUQIOKUJOTNUWWIZ� aFLPIOTL� IT� OLF]WI
WGHKUTbV� QINUKVWIOTUZ�� KYJIM� O
QUQUF]WL\GML�� G� TGR`U� N� MUOTGV� VKGWUWLY
FUHRINIOQFGMUWY_hLVOY�`LJRIOTUZ�

A kOTGNFYZTU� OUTUNS_� NLFRS� N� KIPUTRS� TIF]RI
OSVLML�KSRGML�

A dUKUJ� WG^GFIM� SaIKRL� SaUKLTU� O� QIFG� IOTKbU
QKUJMUTb�� ^TIab� WU� JIQSOTLT]� QINKU`JUWLY
aFIRG�[LF]TKIN�

A dKL� LPNFU^UWLL� OUTUNIZ� NLFRL� LP� KIPUTRL
NOUHJG� JUK`LTUO]� PG� NLFRS�� WU� TYWLTU� PG
OUTUNIZ�RGaUF]�

8:9B>?�4567898?
dIFWIOT]_�KGOQGRSZTU�QbFUOIO�L�QKINUK]TU�UHI�WG
WGFL^LU� QINKU`JUWLZ�� w_aIZ� PGNIJORIZ� JU[URT
LFL� QINKU`JUWLU�� NIPWLRcUU� N� KUPSF]TGTU
TKGWOQIKTLKINRL�� QIJQGJG_T� QIJ� JUZOTNLU
HGKGWTLL�[LKMb�������
dUKUJ� NRF_^UWLUM� SaUJLTUO]�� ^TI� WGQKY`UWLU
fFURTKL^UORIZ� OUTL� OIITNUTOTNSUT� KGaI^UMS
WGQKY`UWL_�QbFUOIOG�
kOUHJG�ITRF_^GZTU�QbFUOIO�L�NbWLMGZTU�OUTUNS_
NLFRS�LP�KIPUTRL�NI�NKUMY�PGMUWb�hUTIR�WGOGJIR�
G�TGR`U�NI�NKUMY�QKI[LFGRTLRL�

��	 JYZ[Y\Z]^\^]\	 ]	 [^_`]\	 a]bcYaY	 def^af
*g][�,-

kOTGN]TU� HLaRLZ� cFGWH� %'(� N� NIPJSVIPGaIKWIU
ITNUKOTLU�� KGOQIFI`UWWIU� WG� QUKUJWUZ� ^GOTL
RIKQSOG� QbFUOIOG�� kOTGNFYZTU� cFGWH� JI� hUF^RG�
QIJTNUK`JG_hUHI�QKGNLF]WIOT]�QIJOIUJLWUWLY��
iFY� OWYTLY� HLaRIHI� cFGWHG� WG`MLTU� WG� RWIQRS
[LROG\LL�L�ITOIUJLWLTU�cFGWH��

.�	 JYZ[Y\Z]^\^]\	hZe]^]`\ei^jk	`ghbYc	]	l\`Yc
�� dIJOIUJLWLTU�TUFUORIQL^UORS_

SJFLWLTUF]WS_�TKSaRS�R�KSRIYTRU�HLaRIHI
cFGWHG�%KLO�,(��kbJNLW]TU�WL`W__�^GOT]
TUFUORIQL^UORIZ�TKSaRL�WG�WUIaVIJLMS_
JFLWS��QKUJNGKLTUF]WI�WG`GN�WG�RWIQRS
[LROGTIKG�%KLO��.(��

�� kbaUKLTU� WUIaVIJLMS_� WGOGJRS*� TSKaIhUTRS
%,(�� SWLNUKOGF]WS_� %,4(� LFL� hUFUNS_� WGOGJRS
%,5(�� dIJOIUJLWLTU� UU� R� TUFUORIQL^UORIZ
SJFLWLTUF]WIZ�TKSaRU�%KLO�'(��

CZLMQRaMEF[YH�bHPMN�[FZF^MN
XSKaIhUTRG�JFY�QIFG8RINKIN�%,(%KLO�,,�,.(
XSKaIhUTRS� MI`WI� LOQIF]PINGT]� JFY� SaIKRL
QIFIN�� ^LOTRL� RINKIN� L� RINKINbV� QIRKbTLZ� O
JFLWWbM� L� RIKITRLM� NIKOIM�� IWG� LJUGF]WI
QIJVIJLT�JFY�SaIKRL�cUKOTL�`LNITWbV�O�RINKINbV
QIRKbTLZ�� xLFLWJKL^UORGY� hUTRG� O� `UOTRIZ
hUTLWIZ� NKGhGUTOY� QIJ� JUZOTNLUM� QITIRG
NIPJSVG�� UU� hUTLWG� f[[URTLNWI� yNb^UObNGUTy
cUKOT]� `LNITWbV� L� yNbMUTGUTy� OIKLWRL� LP� NIKOG
RINKINbV�QIRKbTLZ�

Jg]m\nf^]\0	 Sfog\lf\`[_	 ][oYeipYqf`i
`hgbYl\`ch	Ze_	n][`c]	cYqgYq	[	Ze]^^Yr	bfkgYmYr
]	 qYg[Ym	 Ze]^^\\	 �2	 mm3	 n`Ybj	 ]pb\sf`i
oYqg\sZ\^]r	 cYqgf	 og]	 qgfl\^]]	 l\`c]�	 A\
ogYqYZ]`\	 `hgbYl\`cYr	 oY	 te\c`g]n\[c]m
ogYqYZfm	 ]	 Yb_pf`\ei^Y	 qjceunfr`\	 oje\[Y[
[gfph	oY	YcY^nf^]]	hbYgc]�

D[YEH]ZFQR[F_�bHPNF�[FZF^NF�c�de
,�� iFY�^LOTRL�IaLNRL�MUaUFL�
.�� o� SOTGWINFUWWIZ� hUTRIZ*� JFY� ^LOTRL� MUaUFL�

cTIK�� RWLH�� TIKcUKIN�� QIFIR�� JFY� SJGFUWLY
QbFL�O�FLOT]UN�RIMWGTWbV�KGOTUWLZ�

fHQHEF_�[FZF^NF�c��e
iFY� ^LOTRL� KGJLGTIKIN�� hUFUZ�� SHFIN� L� MU`JS
QIJScRGML�JLNGWIN�

Jg]m\nf^]\0	^f[fZc]	*�5-	]	*�7-	gf[oYeYs\^j	^f
pfZ^\r	[`\^c\	oje\[Y[f�

CW8TBD>XCC�49�g>846D?T?XCC
dUKUJ�WG^GFIM�KGaITb�NbTYWLTU�OUTUNIZ�RGaUF]�WG
WUIaVIJLMS_� JFLWS� L� NOTGN]TU� OUTUNS_� NLFRS� N
KIPUTRS�� zUFTGY� ITMUTRG� WG� OUTUNIM� RGaUFU
QKUJSQKU`JGUT� I� MGROLMGF]WIZ� JFLWU� RGaUFY�
nGQKUhGUTOY� NbTYHLNGT]� OUTUNIZ� RGaUF]� JGF]cU
RKGOWIZ�ITMUTRL��
kOUHJG� NRF_^GZTU� QbFUOIO� TIF]RI� O
SOTGWINFUWWbM� RIWTUZWUKIM�QbFUOaIKWLRIM� L
SOTGWINFUWWbM�N�WUM�aFIRIM�[LF]TKIN�

,�� iFY� NRF_^UWLY� QbFUOIOG� WG`MLTU� RWIQRS
kqw8k{qw�%�(�

.�� iFY� OMGTbNGWLY� OUTUNIHI� RGaUFY� WG`MLTU� WG
RWIQRS�OMGTbNGWLY�%6(�L�QKLJUK`LNGZTU�KSRIZ
OMGTbNG_hLZOY� cWSK� NI� LPaU`GWLU� UHI
PGVFUOTbNGWLY�L�QINKU`JUWLY��

'�� kI� NKUMY� KGaITb� Nb� MI`UTU� KUHSFLKINGT]
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MIhWIOT]� NOGObNGWLY� QUKUMUhUWLUM� KS^RL
KUHSFYTIKG� %5(� L� MUVGWL^UORLM� KUHSFYTIKIM�
KGOQIFI`UWWbM�WG�KS^RU�HLaRIHI�cFGWHG�

9:86DVCS?WC7
��	 N^_`]\	 cY^`\r^\gf	 oje\[bYg^]cf	 *,-	 ]

hZfe\^]\	]p	^\aY	oje]	]	mh[Ygf	*g][�	8-�
A kbRF_^LTU�QbFUOIO�L�ITRF_^LTU�UHI�IT�OUTL�
A dINUKWLTU� QI8QKITLN� ^GOINIZ� OTKUFRL� KS^RS

OGMII^LOTRL�julv�[LF]TKG�%,'(�
A dKLQIJWLMLTU� KS^RS� WG� RIWTUZWUKU

QbFUOaIKWLRG�L�LPNFURLTU�UHI�QI�WGQKGNFUWL_
NNUKV�

A jG`MLTU�WG�RWIQRS�[LROGTIKG�WL`WUZ�RKbcRL
%,2(� JFY� SJGFUWLY� MSOIKG� L� QIOFU� fTIHI
PGRKIZTU�UU�

A sOTGWINLTU� RIWTUZWUK� %/(� QbFUOaIKWLRG� WG
MUOTI�� KURIMUWJSUTOY� OFUHRG� WG`GT]� WG� WUHI
ONUKVS�JFY�[LROG\LL�
Jg]m\nf^]\0	 g\cYm\^Zh\`[_	 Yn]lf`i
cY^`\r^\g	 oje\[bYg^]cf	 oY[e\	 cfsZYaY
][oYeipYqf^]_	oje\[Y[f�

.�	 KfpbYgcf	cY^`\r^\gf	oje\[bYg^]cf	*g][�	2-�
A kbRF_^LTU� QbFUOIO� L� ITRF_^LTU� UHI� IT� OUTL�

LPNFURLTU�RIWTUZWUK�QbFUOaIKWLR��SJGFLTU�LP
WUHI�QbF]�L�MSOIK�L�PGRKIZTU�WL`W__�RKbcRS�

A dINUKWLTU� NUKVW__� RKbcRS� QbFUOaIKWLRG
QKITLN� ^GOINIZ� OTKUFRL� L� OWLMLTU� WL`W__
^GOT]�QbFUOaIKWLRG�

A iUK`GO]� PG� WL`W__� ^GOT]� aFIRG� [LF]TKIN�
QINUKWLTU� UHI� QI� ^GOINIZ� OTKUFRU� L
ITOIUJLWLTU�IT�NUKVWUZ�RKbcRL�

:�	L][`cf	beYcf	v]ei`gYq	*g][�	5-
oFUJLTU�PG�^LOTITIZ�aFIRG�[LF]TKIN��QIORIF]RS�IT
fTIHI� PGNLOLT� f[[URTLNWIOT]� KGaITb� QbFUOIOG�
QKINIJLTU� ^LOTRS� aFIRG�[LF]TKIN� WU�MUWUU�JNSV�
TKUV� KGP� N� HIJ�� G� QKL� OLF]WIM� UHI� PGOIKUWLL� �
^GhU��nGMUWG�aFIRG�[LF]TKIN�IOShUOTNFYUTOY�QI
MUKU�WUIaVIJLMIOTL�
A kbRF_^LTU� QbFUOIO� L� ITRF_^LTU� UHI� IT� OUTL�

LPNFURLTU� RIWTUZWUK�� SJGFLTU� LP� WUHI� QbF]� L
MSOIK�� KGORKIZTU� L� LPNFURLTU� LP� WUHI� aFIR
[LF]TKIN�

A r^LOTLTU� IT� QbFL� L� MSOIKG� QKUJNGKLTUF]WbZ
OUT^GTbZ�[LF]TK�

A dKIMIZTU� aFIR� [LF]TKIN� QIJ� OTKSUZ� OFUHRG
TUQFIZ� NIJb�� jU� LOQIF]PSZTU� JFY� QKIMbNRL
aFIRG�[LF]TKIN�QIOSJIMIU^WS_�MGcLWS�

A dKIOScLTU� aFIR� [LF]TKIN�� nGQKUhGUTOY
LOQIF]PINGT]�JFY�OScRL�aFIRG�[LF]TKIN�[UW�

A dKIMIZTU� WL`W__� ^GOT]� RIWTUZWUKG
QbFUOaIKWLRG�L�NbOScLTU�UU�

A dKITKLTU�WGKS`WS_�L�NWSTKUWW__�QINUKVWIOT]
NUKVWUZ�RKbcRL�NFG`WIZ�TRGW]_��

8M`H]YPH�NM[PHK[H]�LJQHZ`M][YNF3
�� SOTGWINLTU�aFIR�[LF]TKIN�WG�NUKVW__�RKbcRS

RIWTUZWUKG� L� QINUKWLTU� UHI� QKITLN� ^GOINIZ
OTKUFRL�JI�[LROG\LL�

�� OINMUOTLTU� OTKUFRL� WG� NUKWUZ� RKbcRU� L
WL`WUZ� ^GOTL� RIWTUZWUKG�L�QINUKWLTU� RKbcRS
QI�^GOINIZ�OTKUFRU�

�� QKLQIJWLMLTU� KS^RS� WG� RKbcRU� RIWTUZWUKG
QbFUOaIKWLRG�L�SOTGWINLTU�UHI�N�QbFUOIO�

�� OFUHRG� WG`MLTU� WG� RIWTUZWUK� JFY� UHI
[LROG\LL�

,�	 Sfm\^f	qjkYZ^YaY	v]ei`gf	*g][�	;6�<-�
A rTRKIZTU�RKbcRS�NbVIJWIHI�[LF]TKG�%,&(�
A mPNFURLTU� [LF]TK� QKIMIZTU� UHI� QIJ� OTKSUZ

NIJb��QKIOScLTU�LFL�PGMUWLTU�WINbM�
A nGRKIZTU�RKbcRS�NbVIJWIHI�[LF]TKG�%,&(�

2�	 L][`cf	`hgbYl\`c]
oWLMLTU� TSKaIhUTRS� O� TUFUORIQL^UORIZ� TKSaRL�
SJGFLTU� O� \LFLWJKL^UORIZ� hUTRL�� WGMITGNcLUOY
WG�WUU�WLTL�L�NIFIOb��
uOFL� NI� NKUMY� KGaITb� WU� QKILOVIJLT� NKGhUWLY
\LFLWJKL^UORIZ�hUTRL*
�� QKL� QIMIhL� QFIORIZ� ITNUKTRL� OWLMLTU� JNG

MGFbV�RIFUOLRG�
�� RKUOTIIaKGPWIZ� ITNUKTRIZ� ITRKSTLTU� NOU

RKUQU`WbU�cSKSQb�
�� LPNFURLTU�\LFLWJKL^UORS_�hUTRS�L�RKbF]^GTRS

UU�QKLNIJG�L�I^LOTLTU�LV�IT�NIFIO�L�T�Q��
�� I^LOTLTU� QIJcLQWLRL� RKbF]^GTRL� L

\LFLWJKL^UORIZ�hUTRL�
�� OIaUKLTU�hUTRS�

8�	 PYgoh[	oje\[Y[f
A dKITLKGZTU�RIKQSO�QbFUOIOG�NFG`WIZ�TRGW]_�
A jU� JIQSORGZTU� QIQGJGWLY� `LJRIOTL� NWSTK]

RIKQSOG�QbFUOIOG�
A nGQKUhGUTOY� LOQIF]PINGT]� JFY� ^LOTRL

QINUKVWIOTL� QbFUOIOG� KGOTNIKLTUFL� L
GaKGPLNWbU�^LOTYhLU�OKUJOTNG

T7hWCi78>C7�@?WW57
jGQKY`UWLU�QLTGWLY*������������� ..&8.'&�k�C��&�p\
dITKUaFYUMGY�MIhWIOT]*� ,5&&�kT
|IhWIOT]�NOGObNGWLY*����������� '�&�kT
uMRIOT]�QbFUOaIKWLRG*���������� ,��F
sKINUW]�cSMG�%JE(*������������������ D�5/

JgY]pqYZ]`\ei	 Y[`fqe_\`	 pf	 [YbYr	 ogfqY
]pm\^_`i	 kfgfc`\g][`]c]	 og]bYgf	 b\p
og\Zqfg]`\ei^YaY	hq\ZYme\^]_�

������� !"#�$�%"��&�'(�)('((���*%��(*

Rf^^Y\	]pZ\e]\	[YY`q\`[`qh\`
q[\m	`g\bh\mjm	\qgYo\r[c]m	]
gY[[]r[c]m	[`f^Zfg`fm
b\pYof[^Y[`]	]	a]a]\^j�

dKILPNIJLTUF]*�vj�iul�dlrivqXo�pMa}��vNOTKLY
~UWUNGZWHGOOU��,&8,&��,.,&��kUWG��vNOTKLY
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EFGHIJGKLM� NL� PG� QIRSQRGTG� WG� TUVWLRGTG� WG
RIMQGWLYTG� ������� XUVWIFIHLYTG�� JLPGZW�T�
[SWR\LIWGFWIOTTG�L�O�ITNUTOTNLUTI�WG�OTGWJGKTLTU
PG�RG^UOTNI�kL�HGKGWTLKGT�OLHSKWIOT�L�SJIaOTNI�QKL
LPQIFPNGWUTI� WG� QKGVIOMSRG^RGTG� aUP� TIKaG� PG
O�aLKGWU�WG�QKGV�
dKGVIOMSRG^RGTG� U� OWGaJUWG� O� [LFT�K� "�#$
%[LFT�K�T�PGJ�K`G�^GOTL\L�QKGV�O�HIFUMLWG�&�'�MRM
L� QI�HIFUML(�� SOTGWINUW� N� RIWTUZWUKG� WG
QKGVIO�aLKG^G�
eLFT�K�T�"�#v�U[URTLNWI�PGJ�K`G�TGRLNG�^GOTL\L�
RGTI� OQIKL�� QUQUF�� \NUTUW� QKGcU\�� aGRTUKLL� L
MLRKIORIQL^WL� ^GOTL\L� QKGV�� XING� QIPNIFYNG� JG� OU
LPaUHWU� KGPJKGPWUWLU� WG� JLVGTFWLTU� Q�TLhG� S
JU\GTG�� G� O�hI� TGRG� S� VIKG�� OTKGJGhL� IT� GFUKHLY�
GOTMG�LFL�IOIaUWWI�^SNOTNLTUFWL�R�M�GFUKHUWL��

D4jTS?W7�;?�496;S?T76A

S?VWC�CW8TBD>XCC�49�<7B>CT7�;?
:7;94?8W98T
dKL� LPQIFPNGWU� WG� aLTINL� UFURTKIQKLaIKL� NLWGHL
TKYaNG�JG� OQGPNGTU� OTGWJGKTWLTU�QKUJQGPWL�MUKRL�
NRF_^LTUFWI�OFUJWLTU*
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JKFRB	BSJIGS@DAF	AD	TBEI@DED
JKDWINCOPDLPD

D>?;?WCA�;?�8CkDBW98T
nG�MLWLMLPLKGWU�WG�KLORG�IT�QI`GK��TIRIN�SJGK�LFL
QIFS^GNGWU�WG�TKGNML*
,��� jU�IOTGNYZTU�QKGVIOSRG^RGTG�aUP�WGJPIK�RIHGTI

TY�U�NRF_^UWG�N�RIWTGRTG��
kLWGHL�LPNG`JGZTU�hUQOUFG�IT� RIWTGRTG� RIHGTI
WU� LPQIFPNGTU� QKGVIOMSRG^RGTG� LFL� QKUJL
IaOFS`NGWUTI�L�

.��� nG� JG� WGMGFLTU� KLORG� IT� TIRIN� SJGK� WU
LPQIFPNGZTU� QKGVIOMSRG^RGTG� LPN�W
QIMUhUWLUTI�LFL�N�KVS�MIRKL�QIN�KVWIOTL�

'��� jU� QIPNIFYNGZTU� WG� JU\G� JG� LPQIFPNGT
QKGVIOMSRG^RGTG�RGTI�LHKG^RG��a�JUTU�IOIaUWWI
NWLMGTUFWL� N� OFS^GLTU�� RIHGTI� N� aFLPIOT� JI
KGaITUhLY� QKLaIK� LMG� JU\G� LFL� FL\G� O
IHKGWL^UWL�N�PMI`WIOTL�

/��� lUJINWI� QKINUKYNGZTU� RGaUFG� PG� MKU`GTG�� dKL
ITRKLNGWU� WG� JU[URTL� N� SOTKIZOTNITI� LFL� N
RGaUFG�PG�MKU`GTG�WU�LPQIFPNGZTU�SOTKIZOTNITI�

���� nG�PGMUWYWU�WG�RGaUFG�PG�MKU`GTG�QKL�KUMIWT�WG
SOTKIZOTNITI� OU� IaK�hGZTU� N� SQ�FWIMIhUWLY
OUKNLPUW�\UWT�K�

2�� mPQIFPNGZTU� JGJUWITI� SOTKIZOTNI� OGMI� PG
aLTINL�\UFL�L�N�O�ITNUTOTNLU�O�LWOTKSR\LYTG�PG
UROQFIGTG\LY�

4�� jU�LPQIFPNGZTU�RGaUFG�PG�MKU`GTG�RGTI�JK�`RG
PG� QKUWGOYWU�� WU� PGTNGKYZTU� NKGTGTG�� GRI
RGaUF�T� PG� MKU`GTG� MLWGNG� QKUP� ITNIKG� PG
NKGTG�� G� O�hI� TGRG� WU� JIQSORGZTU� JIQLK� WG
RGaUFG�PG�MKU`GTG�O�IOTKL�RKGLhG�LFL��HFL��dI
NKUMU�WG�LPQIFPNGWU�OU�PGaKGWYNG�QKURGKNGWUTI
WG� QKGVIOMSRG^RGTG� QKUP� RGaUFG� PG� MKU`GTG� �

MI`UTU�QI� TGR�N�WG^LW�JG�Y�QINKUJLTU��iK�`TU
RGaUFG� PG� MKU`GTG� JGFU^U� IT� LPTI^WL^L� WG
TIQFLWG��

5��� nGaKGWYNG�OU�LPRF_^NGWUTI�WG�SOTKIZOTINITI�IT
MKU`GTG� ^KUP� J�KQGWU� WG� hUQOUFG� IT� RIWTGRTG
^KUP�RGaUFG��dKL�LPRF_^NGWU�WG�SOTKIZOTNITI�IT
MKU`GTG� TKYaNG� JG� J�K`LTU� hUQOUFG� PG
MKU`GTG��

6��� jU� NPUMGZTU� hUQOUFG� PG� MKU`GTG� LFL
QKGVIOMSRG^RGTG�O�MIRKL�K�\U�

,&�� nGaKGWYNG� OU� aFIRLKGWUTI� WG� NVIJWLTU� L
LPVIJWLTU�ITNIKL�WG�SOTKIZOTNITI�O�RGRNLTI�L�JG
U� QKUJMUTL�� nGaKGWYNG� OU� NRF_^NGWUTI� WG
SOTKIZOTNITI�� GRI� WYRIZ� IT� ITNIKLTU� MS� U
aFIRLKGW�� oFUJUTU� QKGV�� QSV�� RIOML� L� JKSHL
ITQGJ�\L� JG� WU� OU� WGTKSQNGT� WG� aFIRG� WG
[LFTKLTU�� RIUTI� QKUQYTOTNG� WIKMGFWITI
NOMSRNGWU�WG�N�PJSV��

,,�� oFUJUTU� PG� TING�� RIOG�� ONIaIJWI� NLOYhL
UFUMUWTL�WG�JKUVLTU��QK�OTL�LFL�JKSHL�^GOTL�WG
TYFITI�JG�WU�OU�WGMLKGT�JI�NOMSRNGhLTU�ITNIKL
WG�QKGVIOMSRG^RGTG�

,.�� kLWGHL� Q�KNIWG^GFWI� LPRF_^NGZTU
QKGVIOMSRG^RGTG� ^KUP� aSTIWG� PG
NRF_^NGWU8LPRF_^NGWU� L� ^GR� OFUJ� TING� Y
LPRF_^NGZTU�IT�MKU`GTG�

,'�� E�JUTU� IOIaUWI� NWLMGTUFWL� QKL� QI^LOTNGWU� WG
OT�FaLhUTI�

,/�� nGaKGWYNG�OU�LPQIFPNGWU�WG�QKGVIOMSRG^RGTG�PG
O�aLKGWU�WG�FUOWIN�PQFGMUWLML�TU^WIOTL��RGTI
WGQKLMUK�aUWPLW��KGPTNIKLTUFL��G�O�hI�TGRG�OU
PGaKGWYNG� LPQIFPNGWU� WG� QKGVIOMSRG^RGTG� WG
MUOTG�PG�O�VKGWYNGWU�WG�QIJIaWL�TU^WIOTL��

,��� nGaKGWYNG� OU� O�aLKGWUTI� O� QIMIhTG� WG
QKGVIOMSRG^RGTG�WG�NIJG�LFL�JKSHL�TU^WIOTL��WG
HIKYhL� LFL� JLMYhL� \LHGKL�� RLaKLTUWL� RFU^RL�
TFUUhL� N�HFUWL�� G� O�hI� TGRG� T�WRIJLOQUKOWG
QKGV�� WGQKLMUK� IT�MGPLFRG�� aUTIW�� aKGcWI� LFL
QUQUF�
XING�MI`U�JG�QKUJLPNLRG�OUKLIPWL�QINKU`JGWLY
WG�UFURTKIMITIKG��G�O�hI�TGRG��LMGZTU�QKUJ�NLJ�
^U� TUPL� OFS^GL� WU� QIQGJGT� QIJ� JUZOTNLUTI� WG
PGJ�F`UWLYTG� N�N� NK�PRG� O� HGKGW\LIWWITI
IaOFS`NGWU�

,2�� jU� LPQIFPNGZTU� QKGVIOMSRG^RGTG�� GRI� WU� U
SOTGWINUW�RIWTUZWUK�T�PG�O�aLKGWU�WG�QKGV��G�N
RIWTUZWUKG���WU�U�SOTGWINUW�aFIR�IT�[LFTKL�

,4�� dI� NKUMU� WG� WGNLNGWU� QKLJ�K`GZTU� RGaUFG� PG
MKU`GTG� O� K�\U�� WU� JIQSORGZTU� hUQOUF�T� PG
MKU`GTG�JG�OU�SJKY�N�QIN�KVWIOTTG�WG�QIJG��
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,4�� sWLNUKOGFWG�WGOTGNRG
,5�� jGOTGNRG�O�TYOWG�QKIFSRG

9LYZF[YH�[F�NM[PHK[H]F�aF�Zn`Y]F[H�[F�L]Fl
,.� pIKUW� RGQGR� O� JK�`RG� PG� LPNG`JGWU� WG

RIWTUZWUKG
,'� iK�`RG�PG�OGMIQI^LOTNGWU�WG�[LFT�KG�julv
,/� EFIR� IT� [LFTKL� %QKUJNGKLTUFUW� MKU`UOT� L

IOWINUW�[LFT�K�julv(
,�� iIFWG� ^GOT� WG� RIWTUZWUKG� O� RGQGR� PG

ITOTKGWYNGWU�WG�aIRFSR
,2� oRIaG�WG�JIFWLY�RGQGR�WG�RIWTUZWUKG

<7B>C�;?�:7;94?8W98T
vRI�QI�NKUMU�WG�LPQIFPNGWU�MIhWIOTTG�WG�NOMSRNGWU
WG� QKGVIOMSRG^RGTG� KYPRI� OU� QIWL`L�� WGPGaGNWI
LPRF_^UTU� QKGVIOMSRG^RGTG� L� QKINUKUTU�� JGFL
TUFUORIQL^WGTG�TK�aG�LFL�H�NRGNLYT�MGKRS^�WU�OG�OU
PGM�KOLFL��mPRF_^UTU�QKGVIOMSRG^RGTG��OFUJ�RIUTI
Y�LPRF_^UTU�IT�MKU`GTG���ITOTKGWUTU�PGM�KOYNGWUTI
L� ^GR� OFUJ� TING� QKIJ�F`GNGZTU� LPQIFPNGWUTI� WG
QKGVIOMSRG^RGTG��

A jU�LPQIFPNGZTU�QKGVIOMSGR^RGTG�N
WUQIOKUJOTNUWG�aFLPIOT�JI�OLFWI�WGHKUTL
QIN�KVWIOTL��JI�QUQUFWL\L��G�O�hI�TGRG�WG
MUOTG��R�JUTI�LMG�FUOWIN�PQFGMUWLML�TU^WIOTL�

A kRGKNGZTU�hUQOUFG� PG�MKU`GTG� N� RIWTGRTG� OGMI
O�O�OSVL�K�\U�

A dKUJL� JG� PGQI^WUTU� JG� LPQIFPNGTU
QKGVIOMSRG^RGTG� ITOTKGWUTU� NOL^RL� IOTKL
QKUJMUTL� IT� QIJG�� PG� JG� WU� JIQSOWUTU
QINKU`JGWU�WG�aFIRG�WG�[LFTKLTU�

A dKL� LPNG`JGWU� WG� hUQOUFG� PG� MKU`GTG� IT
RIWTGRTG� NLWGHL� JK�`TU� hUQOUFG�� WU� TUHFUTU
RGaUFG�PG�MKU`GTG�

8k69:AS?W7�W?�4B?h98<D>?i>?T?
lGPQGRINGZTU� QKGVIOMSRG^RGTG� WGQ�FWI� L� Y
QKINUKUTU� PG� WGFL^LU� WG� QINKUJL�� kOURL�[GaKL^UW
JU[URT� LFL� QINKUJG�� N�PWLRWGFL� N� KUPSFTGT� WG
TKGWOQIKTLKGWU�� QIQGJGT� QIJ� JUZOTNLUTI� WG
HGKGW\LYTG�WG�[LKMGTG�������
dKUJL� NRF_^NGWU� OU� SaUJUTU�� ^U� WGQKU`UWLUTI� N
UFURTKIMKU`GTG� O�ITNUTOTNG� WG� KGaITWITI
WGQKU`UWLU�WG�QKGVIOMSRG^RGTG�
kLWGHL� LPRF_^NGZTU� QKGVIOMSRG^RGTG� L� LPNG`JGZTU
hUQOUFG�IT�RIWTGRTG�QI�NKUMU�WG�OMUWYWU�WG�^UTRLTU�
WGOTGNRL��G�O�hI�TGRG�QI�NKUMU�WG�QKI[LFGRTLRG�

��	 Jg][y\Z]^_qf^\	 ]	 [^\mf^\	 ^f	 ayqcfq]_	 mfgchn
*g][�,-

kRGKGZTU�H�NRGNLY�MGKRS^�%'(�N�ITNIKG�PG�NFLPGWU�WG
N�PJSV��KGPQIFI`UW�WG�QKUJWGTG�^GOT�WG�RIKQSOG�WG
QKGVIOMSRG^RGTG�� kRGKGZTU�MGKRS^G� JI�hKGRNGWU�� O
RIUTI� OU� QIJTN�K`JGNG�� ^U� QKLO�UJLWYNGWUTI� U
QKGNLFWI��
nG�OWUMGWU�WG�H�NRGNLY�MGKRS^�WGTLOWUTU�aSTIWG�PG
[LROLKGWU�L�ITJUFUTU�MGKRS^G��

.�	 Jg][y\Z]^_qf^\	^f	hZyesfqfl]`\	`gyb]	]	n\`c]	
�� o�UJLWUTU� SJ�F`GNGhGTG� TUFUORIQL^WG� TK�aG� O

JK�`RGTG� WG� H�NRGNLY� MGKRS^� %KLO�,(�� mPNGJUTU
JIFWGTG� ^GOT� WG� TUFUORIQL^WGTG� TK�aG� JI
WUIaVIJLMGTG� J�F`LWG�� RGTI� QKUJNGKLTUFWI

WGTLOWUTU��aSTIWG�WG�[LROGTIKG�%KLO��.(��
�� mPaUKUTU�WUIaVIJLMGTG�WGOTGNRG*�TSKaI^UTRG�%,(�

SWLNUKOGFWG� ^UTRG� %,4(� LFL� WGOTGNRGTG� O� TYOWG
QKIFSRG� %,5(�� o�UJLWUTU� Y� O� SJ�F`GNGhGTG
TUFUORIQL^WG�TK�aG�%KLO�'(��

CaLMQaEF[H�[F�mHPNYPH�[FZPFENY
TO]`MmHPNF�aF�LM^oNYQYIY�c�e�c]YZ������e
XSKaI^UTRGTG� MI`U� JG� a�JU� LPQIFPNGWG� PG
QI^LOTNGWU� WG� QIJINU�� QI^LOTNGWU� WG� RLFLML� L
RLFLMWL�QIRKLTLY�O�JKUaUW�L�UJ�K�M�V�� TY�LJUGFWI
QIJVI`JG� PG� QKLaLKGWU� WG� RIPLWGTG� WG� `LNITWL� IT
RLFLMWLTU� QIRKLTLY�� xLFLWJKL^WGTG� ^UTRG� O� TN�KJ
RIO�M� OU� PGN�KTNG� QIJ� JUZOTNLUTI� WG� N�PJScWLY
QITIR��WUZWGTG�^UTLWG�U[URTLNWI��LPKUONG��N�FWGTG
WG�`LNITWL�L��LPMLTG��TKIVLTU�IT�M�V�WG�RLFLMWLTU
QIRKLTLY�

Sfb\e\scf�	 Sfbgf^_qf	 [\	 ]poYepqf^\`Y	 ^f
`hgbYn\`cf`f	pf	oYn][`qf^\	^f	c]e]m]	[	Zyea]	g\[^]
]	 myk	 [	 Zyes]^f	 ^fZ	 �2	 mm3	 pf	 Zf	 [\	 ]pb\a^\
oYqg\sZf^\`Y	 ^f	 c]e]mf	 og]	 pfqyg`qf^\`Y	 ^f
n\`cf`f�	 A\	 og\cfgqfr`\	 	 `hgbYn\`cf`f	 oY
\e\c`g]n\[c]	 ogYqYZ^]z]	 ]	 pfZyes]`\e^Y
]pceunqfr`\	 ogfkY[mhcfncf`f	 q\Z^faf	 [e\Z
og]ceunqf^\	^f	]poYepqf^\`Y	^f	ogfkY[mhcfncf`f�

O^]q\g[fe^f	n\`cf6^f[`fqcf	*�5-
,�� nG�QI^LOTNGWU�WG�TGQL\UKLY�WG�MUaUFL�
.�� o� SOTGWINUWG� ^UTRG*� PG� QI^LOTNGWU� WG� MUaUFL�

QUKJUTG�� RWLHL�� FGMQLIWL�� KG[TINU�� PG
ITOTKGWYNGWU� WG� QKGV� IT� FLOTGTG� WG� OTGZWL
KGOTUWLY�

Af[`fqcf	[	`_[^f	ogYehcf	*�7-
nG�QI^LOTNGWU�WG�KGJLGTIKL��QKIFSRL���HFL�L�MUOTGTG
MU`JS�N�PHFGNWL\LTU�WG�JLNGWLTU�

Sfb\e\scf0	^f[`fqc]`\	*�5-	]	*�7-	[f	gfpoYeYs\^]	^f
pfZ^f`f	[`\^f	^f	ogfkY[mhcfncf`f�	

CW8TBD>XCC�;?�7>8469?T?XCA
dKUJL� JG� PGQI^WUTU� KGaITG� LPNGJUTU� RGaUFG� PG
MKU`GTG� JI� WUIaVIJLMGTG� J�F`LWG� L� NRGKGZTU
hUQOUFG�N� RIWTGRTG��z�FTGTG�MGKRLKINRG�WG�RGaUFG
PG� MKU`GTG� QKUJSQKU`JGNG� PG� MGROLMGFWGTG
J�F`LWG� WG� RGaUFG�� nGaKGWYNG� OU� LPNG`JGWUTI� WG
RGaUFG� PG� MKU`GTG� OFUJ� JIOTLHGWU� WG� ^UKNUWGTG
MGKRLKINRG��
kLWGHL� NRF_^NGZTU� QKGVIOMSRG^RGTG� OGMI� O
SOTGWINUW� RIWTUZWUK�QKGVIO�aLKG^� L� SOTGWINUW� N
WUHI�aFIR�IT�[LFTKL�

,�� nG� NRF_^NGWU� WG� QKGVIOMSRG^RGTG� WGTLOWUTU
aSTIWG��kqw8mnqw�%�(�

.�� nG� WGNLNGWU� WG� RGaUFG� PG� MKU`GTG� WGTLOWUTU
aSTIWG� PG� WGNLNGWU� %6(� L� QKLJ�K`GZTU� O� K�RG
WGNLNGhLY� OU� RGaUF�� PG� JG� QKUIJITNKGTLTU
PGTYHGWUTI�L�QINKU`JGWUTI�MS��

'�� dI� NKUMU� WG� KGaITG� MI`UTU� JG� KUHSFLKGTU
MIhWIOTTG� WG� NOMSRNGWU� ^KUP� PGN�KTNGWU� WG
JK�`RGTG� WG� KUHSFGTIKG� %5(� L� ^KUP� MUVGWL^WLY
KUHSFGTIK�� KGPQIFI`UW� WG� JK�`RGTG� WG� H�NRGNLY
MGKRS^�

.'
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9:86DVS?W7
,�� oWUMGWU� WG� RIWTUZWUKG� WG� QKGVIO�aLKG^G� %/(� L

ITOTKGWYNGWU�WG�QKGVTG�L�aIRFSRG�IT�WUHI�%KLO��2(�
A mPRF_^UTU� QKGVIOMSRG^RGTG� L� Y� LPRF_^UTU� IT

MKU`GTG�
A nGN�KTUTU� QI8QKITLN� ^GOINWLRINGTG� OTKUFRG

JK�`RGTG� PG� OGMIQI^LOTNGWU� WG� [LFT�KG� julv
%,'(�

A dKLQINJLHWUTU� JK�`RGTG� WG� RIWTUZWUKG� WG
QKGVIO�aLKG^G�L�HI�LPTUHFUTU�WGHIKU�

A jGTLOWUTU�aSTIWG�WG�[LROGTIKG�WG�JIFWLY�RGQGR
%,2(� PG� ITOTKGWYNGWU� WG� aIRFSR�� OFUJ� RIUTI� HI
PGTNIKUTU�

A sOTGWINUTU� RIWTUZWUKG� %/(� WG� QKGVIO�aLKG^G� WG
MYOTI��QKUQIK�^NG�OU�FURI�JG�HI�WGTLOWUTU�ITHIKU
PG�[LROLKGWU�

Sfb\e\scf0	og\oYgynqf	[\	Zf	[\	oYn][`qf
cY^`\r^\gy`	^f	ogfkY[yb]gfnf	[e\Z	q[_cY
]poYepqf^\	^f	ogfkY[mhcfncf`f�

.�	 KfpaeYb_qf^\	 ^f	 cY^`\r^\gf	 ^f	 ogfkY[yb]gfnf
*g][�	2-�

A mPRF_^UTU� QKGVIOMSRG^RGTG� L� Y� LPRF_^UTU� IT
MKU`GTG�� LPNGJUTU� RIWTUZWUKG�QKGVIO�aLKG^�
QI^LOTUTU�HI�IT�QKGV�L�aIRFSR��L�PGTNIKUTU�JIFWLY
RGQGR�

A nGN�KTUTU�HIKWLY�RGQGR�WG�QKGVIO�aLKG^G�QKITLN
^GOINWLRINGTG�OTKUFRG�L�MGVWUTU�JIFWGTG�^GOT�WG
QKGVIO�aLKG^G�

A iK�`TU� JIFWGTG� ^GOT� WG� aFIRG� WG� [LFTKLTU�
PGN�KTUTU�HI�QI�QIOIRG�WG�^GOINWLRINGTG�OTKUFRG
L�ITJUFUTU�IT�HIKWLY�RGQGR�

:�	 JYn][`qf^\	^f	beYcf	^f	v]e`g]`\	*g][�	5-
dIJJ�K`GZTU� ^LOTITGTG� WG� aFIRG� WG� [LFTKLTU�� T�Z
RGTI� IT� TING� PGNLOL� U[URTLNWIOTTG� WG� KGaITG� WG
QKGVIOMSRG^RGTG��QI^LOTNGZTU�aFIRG�WG�[LFTKLTU�WU
QI�MGFRI�IT�JNG�TKL�Q�TL�HIJLcWI��G�QKL�OLFWITI�MS
PGM�KOYNGWU� �� QI�^UOTI�� oMUWYWUTI� WG� aFIRG� WG
[LFTKLTU�OU�IO�hUOTNYNG�QKL�WUIaVIJLMIOT�
A mPRF_^UTU� QKGVIOMSRG^RGTG� O� aSTIW� L� Y

LPRF_^UTU� IT� MKU`GTG�� LPNGJUTU� RIWTUZWUKG�
ITOTKGWUTU�IT�WUHI�QKGVTG�L�aIRFSRG��ITNIKUTU�L
LPNGJUTU�IT�WUHI�aFIRG�IT�[LFTKL�

A dI^LOTUTU� IT� QKGV� L� aIRFSR� QKUJNGKLTUFWLY
MKU`UOT�[LFT�K�

A mPMLZTU�aFIRG�IT�[LFTKL�QIJ�OTKSY�VFGJRG�NIJG�
jU� LPQIFPNGZTU� MGcLWG� PG� MLUWU� WG� O�JINU� PG
LPMLNGWU�WG�aFIRG�IT�[LFTKL�

A mPOScUTU� aFIRG� IT� [LFTKL�� nGaKGWYNG� OU
LPQIFPNGWUTI�WG�OUcIGKL�PG�OScUWU�WG�aFIRG�IT
[LFTKL�

A mPMLZTU� JIFWGTG� ^GOT� WG� RIWTUZWUKG� WG
QKGVIO�aLKG^G�L�HI�LPOScUTU�

A mPTKLZTU�N�WcWGTG�L�N�TKUcWGTG�QIN�KVWIOTL�WG
HIKWLY�RGQGR�O�NFG`UW�QFGT��

8pQM`HPH�NM[PHK[H]F�[F�L]FlMZn`Y]FmF3
�� SOTGWINUTU� aFIRG� IT� [LFTKL� WG� HIKWLY� RGQGR� WG

RIWTUZWUKG�L�HI�PGN�KTUTU�QKITLN�^GOINWLRINGTG
OTKUFRG�JI�[LROLKGWU�

�� O�NMUOTUTU�OTKUFRLTU�WG�HIKWLY�RGQGR�L�JIFWGTG
^GOT�WG�RIWTUZWUKG�L�PGN�KTUTU�RGQGRG�QI�QIOIRG
WG�^GOINWLRINGTG�OTKUFRG�

�� QKLQINJLHWUTU�JK�`RGTG�WG�RGQGRG�WG�RIWTUZWUKG

WG� QKGVIO�aLKG^G� L� HI� SOTGWINUTU� N
QKGVIOMSRG^RGTG�

�� FURI�WGTLOWUTU�RIWTUZWUKG��PG�JG�HI�[LROLKGTU�

,�	 Nm\^_^\	^f	]pkYZ^]_	v]e`yg	*g][�	;6�<-�
A rTNIKUTU�RGQGRG�WG�LPVIJWLY�[LFT�K�%,&(�
A mPNGJUTU�[LFT�KG�L�HI�LPMLZTU�QIJ�NIJWG�OTKSY�

LPOScUTU�HI�LFL�HI�OMUWUTU�O�WIN�
A nGTNIKUTU�RGQGRG�WG�LPVIJWLY�[LFT�K�%,&(�

2�	 JYn][`qf^\	^f	`hgbYn\`cf`f
oWUMUTU� TSKaI^UTRGTG� IT� TUFUORIQL^WGTG� TK�aG�
ITOTKGWUTU� WGNLFLTU� OU� WG� \LFLWJKL^WGTG� ^UTRG
NFGRWG�L�RIOML��
vRI�QI�NKUMU�WG�KGaITG�WU�OU�IO�hUOTNYNG�N�KTUWU
WG�\LFLWJKL^UORGTG�^UTRG*
�� O� QIMIhTG� WG� QFIORG� ITNUKTRG� MGVWUTU� JNUTU

MGFRL�RIFUF\G�
�� ITNLZTU�NOL^RL�PGRKUQNGhL�aSKML�O�QIMIhTG�WG

RK�OTINLJWG�ITNUKTRG�
�� LPNGJUTU�\LFLWJKL^UORGTG�^UTRG�L�QKIQUFUKG�WG

WUZWGTG�QKUJGNRGTG�L�HL�QI^LOTUTU�IT�RIOMLL�T��W��
�� QI^LOTUTU�FGHUKG�WG�QKIQUFUKG�L�\LFLWJKL^WGTG

^UTRG�
�� OHFIaUTU�^UTRGTG�

8�	 PYgoh[	^f	ogfkY[mhcfncf`f
A mPTKLZTU� RIKQSOG� WG� QKGVIOMSRG^RGTG� O� NFG`UW

QFGT�
A jU� JIQSORGZTU� QIQGJGWU� WG� TU^WIOT� N�N

N�TKUcWIOTTG�WG�RIKQSOG�WG�QKGVIOMSRG^RGTG�
A nGaKGWYNG� OU� JG� OU� LPQIFPNGT� KGPTNIKLTUFL� L

GaKGPLNWL� QI^LOTNGhL� OKUJOTNG� PG� QI^LOTNGWU
WG�QIN�KVWIOTTG�WG�QKGVIOMSRG^RGTG

THl[YmHZNY�^F[[Y
jGQKU`UWLU�WG�PGVKGWNGWUTI* ..&8.'&�k�C��&�}\
mPQIFPNGWG�MIhWIOT*� ,5&&�kT
|IhWIOT�WG�NOMSRNGWU* '�&�kT
qIWTUZWUK�WG�QKGVIO�aLKG^G* ,��F
jLNI�WG�cSMG�%JE(* D�5/

JgY]pqYZ]`\e_`	 []	 pfofpqf	 ogfqY`Y	 Zf	 ogYm\^_
kfgfc`\g][`]c]`\	 ^f	 og]bYgf	 b\p	 og\Zqfg]`\e^Y
hq\ZYm_qf^\�

�����'&�%+$��+,&'(�'&�$�%"��&���'&-���.�-%'%

kF]F[qY_�
dIJKIaWL�SOFINLY�WG�HGKGW\LYTG�MIHGT�JG�a�JGT
QIFS^UWL�IT�JLFUKG��RIZTI�U�QKIJGF�TGPL�GQGKGTSKG�
dKL�NOYRG�KURFGMG\LY�QI�NKUMU�WG�OKIRG�WG
JUZOTNLU�WG�TGPL�HGKGW\LY�U�WUIaVIJLMI�JG�OU
QKUJOTGNL�^URG�LFL�RNLTGW\LYTG�PG�RSQSNGWU�

EYqf	]pZ\e]\	[yY`q\`[`qf	^f
]p][cqf^]_`f	pf	\e\c`gYmfa^]`^f
[yqm\[`]mY[`	^f	Z]g\c`]qf	7;?::8?FFN
^f	Nyq\`f	^f	FqgYof		]	^f	^fg\sZf^\`Y
5:?.:	FFN	pf	fofgf`hgf`f	[	^]pcY
^fog\s\^]\�

./
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=F[ME[YK�LMNOLHqR%
iYRS�MI� NGM� PG� QIRSQRS� TUVW�RL� RIMQGW��� ������
XUVWIFIH�Y��JLPGZW��[SWR\�IWGF]W�OT]���N�JQIN�JW�OT]
OTGWJGKTGM� YRIOT�� HGKGWTS_T]� NGM� WGJ�ZW�OT]� �
PKS^W�OT]� S� RIKLOTSNGWW�� QLFIOIOIM�aUP�M�cRG�JFY
PaIKS�QLFS�
dLFIOIO� QIOTG^UWLZ� [�F]TKIM� "�#$� %[�F]TK
PGTKLMS�� ^GOTRL� QLFS� N�J� &�'� MRM� �� a�F]cU(�
SOTGWINFUWLM�S�RIWTUZWUK��QLFIPaLKG^G�
e�F]TKL�"�#$�U[URTLNWI�PGTKLMS_T]�TGR��^GOTRL��YR
OQIKL�� QIQ�F�� QLFIR�� aGRTUK��� Z� M�RKIORIQ�^W�
^GOTI^RL�QLFS��xU�JIPNIFY��SWLRWSTL�KIPJKGTSNGW]
IKHGW�N� JLVGWWY� N� J�TUZ�� G� TGRI`� S� F_JUZ�� hI
OTKG`JG_T]� GFUKH��_�� GOTMI_�� GaI� IOIaFLNI
^STFLNLV�JI�GFUKHUW�N��

498r:WC>�>9BC8TDS?i?

S?V6CSr�rW8TBD>Xrs�f9@9�;?h9@rS�:7;47>C
dKL� NLRIKLOTGWW�� QIaSTINLV� UFURTKIQKLFGJ�N� OF�J
PGN`JL�JITKLMSNGTLOY�OTGWJGKTWLV�IaUKU`WIOTUZ�
NRF_^G_^L�WGOTSQW�*

O@D{AI	JKILBEDMEF	@N|	|ANEKOPQ|}	JFKFR
@BPIKBNEDAAwC	JITOEI@IVI	JBGININD

4947B7@V7WWA
iFY� PWL`UWWY� KLPLRS� NLWLRWUWWY� QI`U`��� QIKGPRL
UFURTKL^WLM�OTKSMIM�GaI�IJUK`GWWY�TKGNM*
,�� � jU� PGFLcGZTU� QLFIOIO� aUP� JIHFYJS�� RIFL� N�W

NRF_^UWLZ� S� MUKU`WS� KIPUTRS�� nGN`JL
NLZMGZTU� MUKU`WS� NLFRS� P� KIPUTRL�� RIFL� WU
RIKLOTS�TUOY� QLFIOIOIM� GaI� QUKUJ� ZIHI
IaOFSHINSNGWWYM�

.��� iFY� PWL`UWWY� KLPLRS� SJGKS� UFURTKL^WLM
OTKSMIM� WU� NLRIKLOTINSZTU� QLFIOIO� QIPG
QKLM�hUWWYML�GaI�WG�MIRKLV�QINUKVWYV�

'��� jU�JIPNIFYZTU�J�TYM�NLRIKLOTINSNGTL�QLFIOIO
YR� �HKGcRS�� IOIaFLNS� SNGHS� QKIYNFYZTU� N� TIMS
NLQGJRS�� YRhI� QIKS^� �P� QKG\__^LM� QKLFGJIM
PWGVIJYT]OY� J�TL� GaI� IOIaL� P� IaMU`UWLML
MI`FLNIOTYML�

/��� lUHSFYKWI� QUKUN�KYZTU� MUKU`WLZ� RGaUF]�� dKL
NLYNFUWW�� JU[URT�N� S� QKLOTKI�� GaI�MUKU`WIMS
RGaUF��WU�NLRIKLOTINSZTU�QKLOTK�Z�

���� iFY� PGM�WL� MUKU`WIHI� RGaUF_� GaI� KUMIWTS
QKLOTKI_� PNUKTGZTUOY� N� GNTIKLPINGWLZ
OUKN�OWLZ�\UWTK�

2�� kLRIKLOTINSZTU� JGWLZ� QKLOTK�Z� T�F]RL� N
QIaSTINLV� \�FYV� �� N�JQIN�JWI� JI� �WOTKSR\��� P
UROQFSGTG\���

4�� jU� NLRIKLOTINSZTU� MUKU`WLZ� RGaUF]� YR� KS^RS
JFY� QUKUWUOUWWY�� WU� PGRKLNGZTU� JNUK��� YRhI
MUKU`WLZ� RGaUF]� QKIVIJLT]� ^UKUP� JNUKWLZ
QKIK�P�� G� TGRI`� SWLRGZTU� RIWTGRTS� MUKU`WIHI
RGaUF_�P�HIOTKLML�RKGYML�GaI�RSTGML��d�J�^GO
RIKLOTSNGWWY� PGaIKIWY�T]OY� QUKU�`J`GTL
QLFIOIOIM�^UKUP�MUKU`WLZ�RGaUF]���NL�MI`UTU

ZIHI� ScRIJLTL�� XKLMGZTU� MUKU`WLZ� RGaUF]
SJGFLW��N�J�J`UKUF�TUQFG��

5��� nGaIKIWY�T]OY�N�JRF_^GTL�QKLOTK�Z�N�J�MUKU`�
NLOMLRSNGWWYM� MUKU`WI�� NLFRL� P� KIPUTRL� PG
RGaUF]�� dKL� N�JRF_^UWW�� QKLOTKI_� N�J� MUKU`�
NGKTI�TKLMGTLOY�PG�MUKU`WS�NLFRS��

6�� � jU� aUK�T]OY� PG� MUKU`WS� NLFRS� GaI� PG� QLFIOIO
MIRKLML�KSRGML�

,&�� nGaIKIWY�T]OY� PGRKLNGTL� NV�JW�� Z� NLV�JW�
ITNIKL� QKLOTKI_� YRLML�WUaSJ]� QKUJMUTGML�
nGaIKIWY�T]OY�NRF_^GTL�QKLOTK�Z�� YRhI�YRLZ�
WUaSJ]��P�ZIHI�ITNIK�N�PGaFIRINGWLZ��oTU`TU�PG
TLM��hIa� WG� aFI\��[�F]TK�N� WU� WGRIQL^SNGFLOY
QLF�� QSV�� NIFIOOY� Z� �WcU� OM�TTY�� hI
QUKUcRIJ`G�� WIKMGF]WIMS� SOMIRTSNGWW_
QIN�TKY��

,,�� oTU`TU�PG�TLM��hIa�NIFIOL��UFUMUWTL�IJYHS��hI
N�F]WI� NLOYT]�� QGF]\�� GaI� �Wc�� ^GOTLWL� T�FG� WU
PWGVIJLFLOY� QIKS^� �P� SOMIRTSNGF]WLML
ITNIKGML�QLFIOIOG��

,.�� nGN`JL�OQI^GTRS�N�JRF_^GZTU�QLFIOIO�RWIQRI_
NRF_^UWWY8NLMLRGWWY�� �� T�F]RL� QIT�M
N�JRF_^GZTU�ZIHI�N�J�MUKU`��

,'�� ESJ]TU� IOIaFLNI� SNG`W�� QKL� QKLaLKGWW�� WG
OVIJINLV�QFIhGJRGV�

,/�� nGaIKIWY�T]OY� NLRIKLOTINSNGTL� QLFIOIO� JFY
PaIKS� FUHRIPGZMLOTLV� K�JLW�� TGRLV� YR� aUWPLW�
KIP^LWWLRL�� G� TGRI`� PGaIKIWY�T]OY
NLRIKLOTGWWY� QLFIOIOG� N� M�O\YV� PaUK�HGWWY
TGRLV�K�JLW��

,��� nGaIKIWY�T]OY� PaLKGTL� PG� JIQIMIHI_
QLFIOIOG� NIJS� GaI� �Wc�� K�JLWL�� OLHGKUTL�� hI
HIKYT]� GaI� JLMFYT]OY�� O�KWLRL�� QIQ�F�� hI
`UNK���� G� TGRI`� TIWRIJLOQUKOWLZ� QLF�
WGQKLRFGJ�N�J�cTSRGTSKRL��aUTIWS��aIKIcWG�GaI
PIFL�
xU� MI`U� QKLNUOTL� JI� OUKZIPWLV� ScRIJ`UW]
UFURTKIMITIKG�� G� TGRI`� PNG`GZTU�� hI� TGR�
NLQGJRL� WU� Q�JQGJG_T]� Q�J� J�_� HGKGWT�ZWLV
PIaIN:YPGW]�

,2�� jU� RIKLOTSZTUOY� QLFIOIOIM�� YRhI� WU
NOTGWINFUWLZ�RIWTUZWUK�JFY�PaIKS�QLFS�Z�aFIR
[�F]TK�N���S�RIWTUZWUK��

,4�� d�J� ^GO� PMITSNGWWY� QKLTKLMSZTU� MUKU`WLZ
RGaUF]� KSRGML�� WU� JIQSORGZTU�� hIa� MUKU`WG
NLFRG�NJGKYFGOY�Ia�QINUKVW_�Q�JFIHL��

STFK|VDMEF	|ANEKOPQ|X	@	RINEOJAICO	C|NQ|

9LYZ�LYQMZMZF
,� XSKaIh�TRG
.� XUFUORIQ�^WG�QIJIN`SNGF]WG�TKSaRG
'� pWS^RLZ�cFGWH
/� qIWTUZWUK�QLFIPaLKG^
�� qWIQRG�NRF_^UWWY8NLMLRGWWY
2� kUFLRU�RIFUOI
4� rOWINWLZ�RIKQSO
5� lUHSFYTIK�QITS`WIOT�
6� qWIQRG�PMITSNGWWY�MUKU`WIHI�RGaUF_
,&� qKLcRG�NLV�JWIHI�[�F]TKG
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,,� kLV�JWLZ�[�F]TK
,4�� sW�NUKOGF]WG�WGOGJRG
,5�� t�FLWWG�WGOGJRG

9LYZ�NM[PHK[H]F�^Q_�a`M]O�LYQO
,.� kUKVWY� RKLcRG� P� KS^RI_� JFY� NLZMGWWY

RIWTUZWUKG
,'� lS^RG�OGMII^LhUWWY�jUKG�[�F]TKG
,/� EFIR�[�F]TK�N�%QIQUKUJW�Z�O�T^GOTLZ���IOWINWLZ

jUKG�[�F]TK(
,�� jL`WY� ^GOTLWG� RIWTUZWUKG� �P� RKLcRI_� JFY

NLJGFUWWY�OM�TTY
,2� nGOSNRG�WL`W]I��RKLcRL�RIWTUZWUKG

;?49:rVWr�;?h9@C
�RhI� Q�J� ^GO� QKLaLKGWWY� K�PRI� PWLPLFGOY
SOMIRTSNGF]WG� QITS`W�OT]� QLFIOIOG�� WUHGZWI
NLRF_^�T]� QLFIOIO� �� QUKUN�KTU� TUFUORIQ�^WS� TKSaRS
GaI� HWS^RLZ� cFGWH� WG� QKUJMUT� PGOM�^SNGWWY�
kLRF_^�T]�QLFIOIO��QIT�M�N�JRF_^�T]�ZIHI�N�J�MUKU`�
�� SOSW]TU�PGOM�^SNGWWY�Z� T�F]RL�QIT�M�QKIJIN`SZTU
QKLaLKGWWY��

A jU� QKINGJ]TU� QKLaLKGWWY� QLFIOIOIM� S
aUPQIOUKUJW�Z� aFLP]RIOT�� N�J� OLF]WI� WGHK�TLV
QINUKVIW]�� QIKS^� �P� QIQ�F]WL\YML�� G� TGRI`� S
M�O\YV�PaUK�HGWWY�FUHRIPGZMLOTLV�K�JLW�

A kOTGNFYZTU� MUKU`WS� NLFRS� N� KIPUTRS� T�F]RL
OSVLML�KSRGML�

A dUKUJ� QI^GTRIM� QKLaLKGWWY� QKLaUK�T]� �P
Q�JFIHL� HIOTK�� QKUJMUTL�� hIa� WU� JIQSOTLTL
ScRIJ`UWWY�aFIRS�[�F]TK�N�

A dKL�NLZMGWW��MUKU`WI��NLFRL�P�KIPUTRL�PGN`JL
TKLMGZTUOY� PG� NLFRS�� WU� TYHW�T]� PG� MUKU`WLZ
RGaUF]�

;:9B>?�4C69898?
dINW�OT_� KIPQGRSZTU� QLFIOIO� �� QUKUN�KTU� ZIHI� WG
WGYNW�OT]� ScRIJ`UW]�� ESJ]�YRLZ� PGNIJO]RLZ
JU[URT� GaI� ScRIJ`UWWY�� hI� NLWLRFI� N� KUPSF]TGT�
TKGWOQIKTSNGWWY��Q�JQGJG_T]�Q�J�J�_�HGKGWT���[�KML
������
dUKUJ� NRF_^UWWYM� QUKURIWGZTUOY�� hI� WGQKSHG
UFURTKL^WI�� MUKU`�� N�JQIN�JG�� KIaI^�Z� WGQKSP�
QLFIOIOG�
nGN`JL� N�JRF_^GZTU� QLFIOIO� �� NLZMGZTU� MUKU`WS
NLFRS� P� KIPUTRL� Q�J� ^GO� PGM�WL� h�TIR�WGOGJIR�� G
TGRI`�Q�J�^GO�QKI[�FGRTLRL�

��	 Jg]~Z^f^^_	r	p^_``_	a^hncYaY	def^af	*mfe�	,-
kOTGNTU� HWS^RLZ�cFGWH� %'(� S�QIN�TKYPGa�KWLZ�ITN�K�
KIPTGcINGWLZ� WG� QUKUJW�Z� ^GOTLW�� RIKQSOG
QLFIOIOG�� kOTGNFYZTU� cFGWH� JI� hLHFLRG�� hI
Q�JTNUKJ`S��QKGNLF]W�OT]�QKL�JWGWWY��
iFY� PWYTTY� HWS^RIHI� cFGWHG� WGTLOW�T]� WG� RWIQRS
[�ROG\���Z�N�J:�JWGZTU�cFGWH��

.�	 Jg]~Z^f^^_	oYZYqshqfei^]k	`ghbYc	�	l�`Yc	
�� dKL�JWGZTU�TUFUORIQ�^WS�QIJIN`SNGF]WS�TKSaRS

JI�KSRIYTRL�HWS^RIHI�cFGWHG� %MGF��,(��kLOSW]TU

WL`W_� ^GOTLWS� TUFUORIQ�^WI�� TKSaRL� WG
WUIaV�JWS� JIN`LWS�� QIQUKUJW]I� WGTLOWSNcL� WG
RWIQRS�[�ROGTIKG�%MGF��.(��

�� kLaUK�T]� WUIaV�JWS� WGOGJRS*� TSKaIh�TRS� %,(�
SW�NUKOGF]WS� %,4(� GaI� h�FLWWS� WGOGJRS� %,5(�
dKL�JWGZTU� ��� JI� TUFUORIQ�^WI�� QIJIN`SNGF]WI�
TKSaRL�%MGF��'(��

SYNM]YZPF[[_�btPMN�[FZF^MN
TO]`MbtPNF�^Q_�Lt^QMpYoNYQYItE�c�ecIFQ������e
XSKaIh�TRS� MI`WG� NLRIKLOTINSNGTL� JFY
QKLaLKGWWY� Q�JFIH�� ^LhUWWY� RLFLM�N� �� RLFLMINLV
QIRKLT]��P�JINHLM���RIKITRLM�NIKOIM��NIWG��JUGF]WI
Q�JVIJLT]� JFY� QKLaLKGWWY� NINWL� TNGKLW� �P
RLFLMINLV� QIRKLT]�� xLF�WJKL^WG�h�TRG� �P� TNUKJI_
hUTLWI_� IaUKTG�T]OY� Q�J� J��_� QITIRS� QIN�TKY�� ��
hUTLWG� U[URTLNWI� �NL^�OS��� NINWS� TNGKLW� �
�NLM�TG���OM�TLWRL�P�NIKOS�RLFLMINLV�QIRKLT]�
Jg]m�`cf0	 SfbYgY^_~`i[_	 q]cYg][`Yqhqf`]
`hgbYl�`ch	 Ze_	 n]l\^^_	 c]e]m�q	 �p	 ZYqaYu
bfkgYmYu	r	qYg[Ym	ZYqd\	q�Z	�2	mm3	lYb	h^]c^h`]
hdcYZs\^i	 c]e]mf	 og]	 Yb\g`f^^�	 l�`c]�	 A\
ogYqYZi`\	`hgbYl�`cYu	oY	\e\c`g]n^]m	ogYqYZfm	�
YbYq�_pcYqY	 q]ceunfr`\	 o]eY[Y[	 q�Zgfph	 oY
pfc�^n\^^�	og]b]gf^^_�

O^�q\g[fei^f	l�`cf6^f[fZcf	*�5-
,�� iFY�^LhUWWY�IaaLNRL�MUaF�N�
.�� n� SOTGWINFUWI_� h�TRI_*� JFY� ^LhUWWY� MUaF�N�

cTIK�� RWLH�� TIKcUK�N�� QIFL\]�� JFY� NLJGFUWWY
QLFS�P�FLOT�N�R�MWGTWLV�KIOFLW�

��e]^^f	^f[fZcf	*�7-
iFY� ^LhUWWY� KGJ�GTIK�N�� h�FLW�� RST�N� �� M�`
QIJScRGML�JLNGW�N�

Jg]m�`cf0	^f[fZc]	*�5-	�	*�7-	gYp`fdYqf^�	^f	pfZ^�r
[`�^z�	o]eY[Y[f�	

rW8TBD>Xrs�;�7>846D?T?Xrs
dUKUJ�QI^GTRIM�KIaITL�NLTYHW�T]�MUKU`WLZ�RGaUF]
WG� WUIaV�JWS� JIN`LWS� Z� NOTGNTU� MUKU`WS� NLFRS� N
KIPUTRS�� zINTG� QIPWG^RG� WG� MUKU`WIMS� RGaUF�
QIQUKUJ`G�� QKI� MGROLMGF]WS� JIN`LWS� RGaUF_�
nGaIKIWY�T]OY� NLTYHGTL� MUKU`WLZ� RGaUF]� JGF�
^UKNIWI��QIPWG^RL��
nGN`JL� NRF_^GZTU� QLFIOIO� T�F]RL� P� SOTGWINFUWLM
RIWTUZWUKIM�QLFIPaLKG^UM� �� NOTGWINFUWLM� S
W]IMS�aFIRIM�[�F]TK�N�
,�� iFY� NRF_^UWWY� QLFIOIOG� WGTLOW�T]� RWIQRS

kqw8kmqw�%�(�
.�� iFY�PMITSNGWWY�MUKU`WIHI�RGaUF_�WGTLOW�T]�WG

RWIQRS� PMITSNGWWY� %6(� �� QKLTKLMSZTU� KSRI_
cWSK�� hI� PMITS�T]OY�� hIa� SWLRWSTL� ZIHI
PGVF]IOTSNGWWY�Z�ScRIJ`UWWY��

'�� d�J�^GO�KIaITL�NL�MI`UTU�KUHSF_NGTL�QITS`W�OT]
SOMIRTSNGWWY� QUKUM�hUWWYM� KS^RL� KUHSFYTIKG
%5(���MUVGW�^WLM�KUHSFYTIKIM��KIPTGcINGWLM�WG
KS^\��HWS^RIHI�cFGWHG�
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��	 S^_``_	cY^`\r^\gf	o]eYpb]gfnf	*,-	�	q]Zfe\^^_

p	^iYaY	o]eh	r	[m�``_	*mfe�		8-�
A kLRF_^�T]�QLFIOIO���N�JRF_^�T]�ZIHI�N�J�MUKU`��
A dINUKW�T]� QI8QKITL� HIJLWWLRINI�� OTK�FRL� KS^RS

OGMII^LhUWWY�jUKG�[�F]TKG�%,'(�
A d�JW�M�T]� KS^RS� WG� RIWTUZWUK�� QLFIPaLKG^G� Z

NLTYHW�T]�ZIHI�QI�WGQKYMRS�WGHIKS�
A jGTLOW�T]�WG�RWIQRS�[�ROGTIKG�WL`W]I��RKLcRL

%,2(�JFY�NLJGFUWWY�OM�TTY�Z�Q�OFY�\]IHI�PGRKLZTU
���

A sOTGWIN�T]�RIWTUZWUK�%/(�QLFIPaLKG^G�WG�M�O\U�
KURIMUWJS�T]OY� PFUHRG� WGTLOWSTL� WG� W]IHI
PNUKVS�JFY�[�ROG\���

Jg]m�`cf0	 g\cYm\^Zh~`i[_	 Yn]lf`]	 cY^`\r^\g
o]eYpb]gfnf	 o�[e_	 cYs^YaY	 q]cYg][`f^^_
o]eY[Y[f�

.�	 KYpb]gf^^_	cY^`\r^\gf	o]eYpb]gfnf	*mfe�		2-�
A kLRF_^�T]�QLFIOIO� ��N�JRF_^�T]�ZIHI�N�J�MUKU`��

NLTYHW�T]� RIWTUZWUK�� QLFIPaLKG^�� NLJGF�T]� �P
W]IHI�QLF���OM�TTY�Z�PGRKLZTU�WL`W_�RKLcRS�

A dINUKW�T]� NUKVW_� RKLcRS� QLFIPaLKG^G� QKITL
HIJLWWLRINI�� OTK�FRL� Z� PW�M�T]� WL`W_� ^GOTLWS
QLFIPaLKG^G�

A XKLMG_^LO]� PG� WL`W_� ^GOTLWS� aFIRS� [�F]TK�N�
QINUKW�T]� ZIHI� QI� HIJLWWLRIN�Z� OTK�F\�� Z
N�J:�JWGZTU�N�J�NUKVW]I��RKLcRL�

:�	 L]l\^^_	beYch	v�ei`g�q	*mfe�	5-
oTU`TU� PG� ^LOTITI_� aFIRS� [�F]TK�N�� IOR�F]RL� N�J
\]IHI� PGFU`LT]� U[URTLNW�OT]� KIaITL� QLFIOIOG�
PJ�ZOW_ZTU�^LhUWWY�aFIRS�[�F]TK�N�WU�MUWc�JNIV�
TK]IV�KGP�N�S�K�R��G�QKL�OLF]WIMS�ZIHI�PGOM�^SNGWW���
^GOT�cU��nGM�WG�aFIRS�[�F]TK�N�PJ�ZOW_�T]OY�N�M�KS
WUIaV�JWIOT��

A kLRF_^�T]�QLFIOIO� ��N�JRF_^�T]�ZIHI�N�J�MUKU`��
NLTYHW�T]� RIWTUZWUK�� NLJGF�T]� �P� W]IHI� QLF� �
OM�TTY�� KIPRKLZTU� Z� NLTYHW�T]� �P� W]IHI� aFIR
[�F]TK�N�

A r^LOT�T]�N�J�QLFS�Z�OM�TTY�QIQUKUJW�Z�O�T^GOTLZ
[�F]TK�

A dKIMLZTU� aFIR� [�F]TK�N� Q�J� OTKSMUWUM� PFUHRG
TUQFI��NIJL��jU�NLRIKLOTINSZTU�JFY�QKIMLNGWWY
aFIRS�[�F]TK�N�QIOSJIMLZWS�MGcLWS�

A dKIOSc�T]� aFIR� [�F]TK�N�� nGaIKIWY�T]OY
NLRIKLOTINSNGTL�JFY�OScRL�aFIRS�[�F]TK�N�[UW�

A dKIMLZTU� WL`W_� ^GOTLWS� RIWTUZWUKG
QLFIPaLKG^G�Z�NLOSc�T]����

A dKITK�T]� PINW�cW_� Z� NWSTK�cW_� QINUKVW_
NUKVW]I��RKLcRL�NIFIHI_�TRGWLWI_��

;`H]tPR�NM[PHK[H]�LYQMa`Y]FmF3
�� SOTGWIN�T]� aFIR� [�F]TK�N� WG� NUKVW_� RKLcRS

RIWTUZWUKG�Z�QINUKW�T]�ZIHI�QKITL�HIJLWWLRINI�
OTK�FRL�JI�[�ROG\���

�� OQIFS^�T]� OTK�FRL� WG� NUKVW�Z� RKLc\�� Z� WL`W�Z
^GOTLW�� RIWTUZWUKG� Z� QINUKW�T]� RKLcRS� QI
HIJLWWLRIN�Z�OTK�F\��

�� Q�JW�M�T]� KS^RS� WG� RKLc\�� RIWTUZWUKG
QLFIPaLKG^G�Z�SOTGWIN�T]�ZIHI�N�QLFIOIO�

�� PFUHRG�WGTLOW�T]�WG�RIWTUZWUK�JFY�ZIHI�[�ROG\���

,� Sfm�^f	q]k�Z^YaY	v�ei`gf	*mfe�	;6�<-�
A k�JRKLZTU�RKLcRS�NLV�JWIHI�[�F]TKG�%,&(�
A kLTYHW�T]�[�F]TK��QKIMLZTU�ZIHI�Q�J�OTKSMUWUM

NIJL��QKIOSc�T]�GaI�PGM�W�T]�WINLM�
A nGRKLZTU�RKLcRS�NLV�JWIHI�[�F]TKG�%,&(�

2�	 L]l\^^_	`hgbYl�`c]
nW�M�T]�TSKaIh�TRS�P�TUFUORIQ�^WI��TKSaRL��NLJGF�T]
�P� \LF�WJKL^WI�� h�TRL� WLTRL� Z� NIFIOOY�� hI
WGMITGFLOY�WG�WU���
�RhI� Q�J� ^GO� KIaITL� WU� N�JaSNG�T]OY� IaUKTGWWY
\LF�WJKL^WI��h�TRL*
�� PG�JIQIMIHI_�QFIORI��NLRKSTRL�PW�M�T]�JNG�MGF�

RIF�hGTG�
�� VKUOTIQIJ�aWI_� NLRKSTRI_� N�JRKST�T]� SO�

RK�QLF]W��cSKSQL�
�� NLTYHW�T]� \LF�WJKL^WS� h�TRS� Z� RKLF]^GTRS� ��

QKLNIJG�Z�I^LOT�T]��V�N�J�NIFIOOY���T�Q��
�� I^LOT�T]� Q�JcLQWLRL� RKLF]^GTRL�Z�\LF�WJKL^WI�

h�TRL�
�� PaUK�T]�h�TRS�

8�	 PYgoh[	o]eY[Y[f
A dKITLKGZTU� RIKQSO� QLFIOIOG� NIFIHI_

TRGWLWI_�
A jU� JIQSORGZTU� NFS^UWWY� K�JLWL� NOUKUJLWS

RIKQSOG�QLFIOIOG�
A nGaIKIWY�T]OY� NLRIKLOTINSNGTL� JFY� ^LhUWWY

QINUKVW�� QLFIOIOG� KIP^LWWLRL� Z� GaKGPLNW�
PGOIaL��hI�^LOTYT]�

T7hWtiWt�@?Wt
jGQKSHG�`LNFUWWY*���������������..&8.'&�k�C��&�p\
oQI`LNGWG�QITS`W�OT]*�������,5&&�kT
dITS`W�OT]�SOMIRTSNGWWY*��'�&�kT
|�OTR�OT]�QLFIPaLKG^G*��������,���F
l�NUW]�cSMS�%Ja(*������������������D�5/

@]gYb^]c	 pfe]df~	 pf	 [YbYu	 ogfqY	 pm�^uqf`]
kfgfc`\g][`]c]	 og]efZh	 b\p	 oYo\g\Z^iYaY
oYq�ZYme\^^_�

/(�)0'��� !"%�$�%�&- �'(�)('1���*%����0,

kF]F[Pt_
iIRFGJW��SMINL�HGKGWT���MI`WG�ITKLMGTL�N�JLFUKG�
hI�QKIJGN�JGWS�GQGKGTSKS��dKL�QKUJ�YNFUWW��aSJ]�
YRI�� QKUTUWP��� QKITYHIM� TUKM�WS� J��� JGWI�� HGKGWT��
NGKTI�QKUJ�YNLTL�^UR�GaI�RNLTGW\�_�QKI�QIRSQRS�

Rf^]r	q]g�b	q�ZoYq�Zf~	q]mYafm	ZY
\e\c`gYmfa^�`^Y�	[hm�[^Y[`�3	lY
og\Z�_qe_u`i[_	Z]g\c`]qYu
7;?::8?�FN	KfZ]	�qgYo]	r
gYpoYg_Zs\^^_m	5:?.:	�FN	oY
^]picYqYei`^]k	fofgf`hgfk�
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=F[Mu[J�LFNOL[tN%
iPYRSZ� NGO� PG� RSQF_� TfVW�R�� RGMQGW��� ������
XfVWGFIH�Y�� JbPGZW�� [SWR\bYWGF]WGO\]� Jb
GJQGNYJGWU� OTGWJGKTGM� YRGO\�� HGKGWTSU� NbM
WGJPUZWGO\]� �� PKS^WGO\]� �� NbRGKbOTGWW�� [�F]TKG
aUP�MYcRG�JFY�PaIKS�QbFG�
dbFGOIO� PGaYOQU^GWb� [�F]TKGM� julv� %[�F]TK
PGTKbMF�NGU�^GO\�WR��QbFG�GJ�&�'�MM� ��aIF]c(��YR�
SOTGWI�FUWb���RGWTfZWUKb�QbFGPaIKW�RS�
e�F]TKb� julv� f[URTb�WG� PGTKbMF�NG_\]� TGR�Y
^GO\�WR��� YR� OQIKb�� QIQUF�� QbFIR�� aGRTfKb�� �
M�RKGORGQ�^WbY� ^GO\�WR�� QbFG�� pfTG� JGPNGFYU
QGPaUHWS\]� KGPJKG`WUWWY�� IKHGWG�� JbVGWWY� �
JPY\UZ�� G� TGROGMG� �� F_JPUZ�� YR�Y� QGRSTG_\]� GJ
GFUKH���� GOTMb�� GF]aI� GOGaF�NG� ^SFF�Nb� JG
GFUKHUWG��

@?4?<9VWr>�>?B58T?6UWr>?

S?VW5A�rW8TBD>X5r�4?�<7B?h�:A847>r
dKb�S`bNGWW��abTGNbV�fFURTKGQKbaIKG��PG�OUJb
TKfaG� QKbTKbMF�NG\\G� OTGWJGKTWbV� QUKGO\YKIH�
SRF_^G_^b�WGOTSQWbY*

O@D{G|@D	JKDLUEDMQF	�NF	 |ANEKOPQU|	JFKDR
O{U@DAAFC	TUED@IVD	JUGDNIND

4?4ABg@V?WW7
iFY� PW�`fWWY� KbPbR�� SPW�RWUWWY� QG`GKS�
QGKG`fWWY� fFURTKb^WbM� TIRGM� GF]aI� GTKbMGWWY
TKG�M*
,� jU� QGR�JGZ\U� QbFGOIO� aUP� JGHFYJS�� RGF�� UW

SRF_^GWb� �� OUTRGNS_� KGPUTRS�� nG�OUJb
NbW�MGZ\U� OUTRGNS_� N�FRS� P� KGPUTR��� RGF�� WU
S`bNGU\U� QbFGOIO� GF]aI� QUKGJ� YHI
GaOFSHI�NGWWUM�

.� iFY� PW�`fWWY� KbPbR�� SJGKG� fFURTKb^WbM
TIRGM� WU� S`bNGZ\U� QbFGOIO� QG�PG
QGMYcRGWWYM�GF]aI�WG�MIRKbV�QGNUKVWYV�

'� jU� JGPNGFYZ\U� JPU\YM� S`bNG\]� QbFGOIO� �
YRGO\�� \G\R��� GOGaF�NS_� SNGHS� QKGY�FYZ\U� �
TbM� NbQGJRS�� RGF�� RGFY� QKG\S_^GHG� QKbaIKG
PWGVIJPY\\G�JPU\��GF]aI�F�\G�P�GaMU`GNGWbM�
MGH^bMGO\YM��

/� lfHSFYKWG� QKGNYKGZ\U� OUTRGNb� RGaUF]�� dKb
NbPWG^fWW�� Jf[URTG�� �� SOTKIZOTNU� GF]aI
OUTRGNGM�RGaUFU�WU�S`bNGZ\U�SOTKIZOTNG�

�� iFY� PGMUWb� OUTRGNGHG� RGaUFY� GF]aI� KGMIWTG
SOTKIZOTNG� PNYKTGZ\UOY� �� G�TGKbPGNGWb
OUKN�OWb�\fWTK�

2� s`bNGZ\U� JGJPUWGU� SOTKIZOTNG� TIF]R�� �
abTGNbV�MfTGV�����GJQGNUJWGO\��P��WOTKSR\bYZ
QG�fROQFSGTG\b��

4� jU� S`bNGZ\U� OUTRGNb� RGaUF]� YR� KS^RS� JFY
QUKGWIOR���WU�PG^bWYZ\U�JPNUK��RGF��OUTRGNbZ
RGaUF]� QKGVIJP�\]� \UKGP� JPNYKWb� QKGUM�� G
TGROGMG� QGPaYHGZ\U� MU`GNGWWY� OUTRGNGHG
RGaUFY�P�NIOTKbM��RKGYM��GF]aI�NSHFGM�����^GO
S`bNGWWY� PGaGKGWYU\\G� QUKGYPJ`G\]

QbFGOIOGM�\UKGP�OUTRGNb�RGaUF]���Nb�MI`G\U
YHI� OGQOGNG\]�� XKbMGZ\U� OUTRGNb� RGaUF]
NIJJGF]�GJ�RKbW�\�\UQFG�

5� nGaGKGWYU\\G�GJRF_^G\]�SOTKIZOTNG�GJ�OUTR�
Nb\YHNGWWUM� OUTRGNGZ� N�FR�� P� KGPUTR�� PG
RGaUF]�� dKb� GJRF_^fWW�� SOTKIZOTNG� GJ� OUTR�
TKfaG�TKbMG\\G�PG�OUTRGNS_�N�FRS�

6� jU� TKbMGZ\UOY� PG� OUTRGNS_� N�FRS� GF]aI� PG
QbFGOIO�MIRKbM��KSRGM��

,&� nGaGKGWYU\\G� PGRKbNG\]� SNGVIJWbY� �
NbVGJWbY� GJTSF�Wb� SOTKIZOTNG� YR�M��WUaSJP]
QKGJMUTGM��� nGaGKGWYU\\G� SRF_^G\]
SOTKIZOTNG�� RGF�� YRGY�W�aSJP]� P� YHI� GJTSF�W
PGaFGR�KGNGWG�� oG^b\U� PG� TbM�� RGa� WG� aFIRU
[�F]TKG�� WU� Pa�KGFGOY� QbF�� QSVG�� NGFGOb� �
QKI^GU� OMU\\U�� YRIU� QGQYKfJ`NGU
WGKMGF]WGU�SOMIRTNGWWU�QGNUTKG�

,,� oG^b\U� PG� TbM�� RGa� NGFGOb�� fFUMUWTb
GJPUWWY�� YR�Y� ONGaIJWG� N�OY\]�� QGF]\b� GF]aI
�WcbY� ^GOTR�� \UFG� WU� PWGVIJP�F�OY� RGFY
SOMIRTNG_^bV�GJTSF�W�QbFGOIOG�

,.� nG�OUJb� OQG^GTRS� GJRF_^GZ\U� QbFGOIO
RWIQRGZ� SRF_^fWWY8NbRF_^fWWY�� �� TIF]R�
QITbM�GJRF_^GZ\U�YHI�GJ�OUTR��

,'� ESJP\U� GOGaF�NG� SNG`F�Nb� QKb� SaIKRU� WG
FUON�^WbV�QFY\I�RGV�

,/� nGaGKGWYU\\G� S`bNG\]� QbFGOIO� JFY� PaIKG
QGFR�V� NGJRGO\UZ�� TGR�V� YR� aUWP�W�
KGOTNGKGF]W�R��� G� TGROGMG� PGaGKGWYU\\G
S`bNGWWU�QbFGOIOG���MUO\GV�PGVGNGWWY� TGR�V
NGJRGO\UZ�

,�� nGaGKGWYU\\G�Pa�KG\]�P�JGQGMIHGZ�QbFGOIOG
NGJS� GF]aI� �WcbY� NGJRGO\��� O�HGKfTb�� YR�Y
HGKG\]�GF]aI�JbMY\\G��PGQGFR���TFU_^b�QIQUF�
G�TGROGMG�TIWRGJ�OQUKOWS_�QbF��WGQKbRFGJ�GJ
cTSRGTSKR���aUTIWG��MSR��GF]aI�QKbOGRG�
pfTG� MI`G� QKbNUO\�� JG� OSK:UPWbV� QOGNGWWY�
fFURTKGMGTIKG��G�TGROGMG�QKbM�\U�QGJ�SNGHS�
cTI�TGR�Y�NbQGJR��WU�QGJQGJG_\]�QGJ�JPUYWWU
HGKGWTbZWbV�GaGNYPG\UF]OTN�

,2� jU� S`bNGZ\U� QbFGOIO�� RGF�� WU� SOTGWI�FUWb
RGWTfZWUK�JFY�PaIKS�QbFG� ��aFIR�[�F]TKG�� �� �
RGWTfZWUKU�

,4� �� ^GO� PMITNGWWY� QKbTKbMF�NGZ\U� OUTRGNb
RGaUF]� KSRGM��� WU� JGPNGFYZ\U�� RGa� OUTRGNGY
N�FRG�a�FGO]�Ga�QGNUKVW_�QGJFIH��

SDWI�@DMQF	|ANEKOPQU|	�	RDNEOJAUC	CFNQU

?LtZF[[H�LJQFZMZF
,� XSKaGc^ITRG
.� XfFUORGQ�^WGY�QGJG�`GF]WGY�TKSaRG
'� pWSTR��cFGWH
/� qGWTfZWUK�QbFGPaIKW�RG
�� qWIQRG�SRF_^fWWY8NbRF_^fWWY
2� kYF�RGU�RIFG
4� vOWG�Wb�RIKQSO
5� lfHSFYTGK�MGHSTWGO\�
6� qWIQRG�PMITNGWWY�OUTRGNGHG�RGaUFY
,&� qKbcRG�NbVGJWIHG�[�F]TKG
,,� kbVGJWb�[�F]TK
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,4� sW�NUKOGF]WGY�WGOGJRG
,5� �^bF�WWGY�WGOGJRG

?LtZF[[H�NF[PvK[H]F�^Q_�a`M]O�LJQF
,.� kUKVWYY� RKbcRG� P� KS^RGZ� JFY� Nb\YHWUWWY

RGWTfZWUKG
,'� lS^RG�OGMGG^bc^fWWY�julv�[�F]KG
,/� EFIR�[�F]TKG��%QGQYKfJW��OUTRGNGTb���GOWG�Wb

julv�[�F]TK(
,�� j�`WYY� ^GOTRG� RGWTfZWUKG� P� RKbcRGZ� JFY

PW�c^fWWY�OMU\\G
,2� nGc^GQRG�W�`WYZ�RKbcR��RGWTfZWUKG

<7B5�47B?8XAB9kr
qGF�� �� ^GO� SaIKR�� KfPRG� PW�P�FGO]� SOMIRTNG_^GY
MGHSTWGO\]� QbFGOIOS�� PGKGP� `G� NbRF_^b\U
QbFGOIO� �� QKGNUK\U� TfFUORGQ�^WS_� TKSaRS� GF]aI
HWSTR�� cFGWH� WG� QKGJMUT� PGaKSJ`NGWWY�
kbRF_^b\U� QbFGOIO�� PGTbM� GJRF_^b\U� YHI� GJ
OUTR����PW�c^b\U�PGOIK���TIF]R��PGTbM�QKG\YHNGZ\U
SaIKRS�

A jU� KGa�\U� SaIKRS� QbFGOIOGM� RGFY� O�F]WG
WGHKfTbV�QGNUKVWY���RGFY�QIQUF]W�\��G�TGROGMG
��MUO\GV�PGVGNGWWY�QGFR�V�NGJRGO\UZ�

A sOTG�FYZ\U� OUTRGNS_� N�FRS� �� KGPUTRS� TIF]R�
OSV�M��KSRGM��

A dUKGJ� QG^GTRGM� SaIKR�� PW�c^b\U� P� QGJFIH�
NIOTKbY�QKGJMUTb��RGa�WU�JGQSO\�\]�QOGNGWWY
aFIRG�[�F]TKG��

A dKb� Nb\YHWUWW�� OUTRGNGZ� N�FR�� P� KGPUTR�
PG�OUJb� TKbMGZ\UOY� PG� N�FRS�� WU� \YHW�\U� PG
OUTRGNbZ�RGaUF]�

;:9B>?�456?898?
dI�WGO\_�KGOQGRSZ\U�QbFGOIO� �� QKGNUK\U�YHI�WG
WGY�WGO\]� QOGNGWWY��� w_ab� PGNGJOR�� Jf[URT
GF]aI� QOGNGWWU�� SPW�RcGU� �� NbW�RS
TKGWOQGTKbTI�R��� QGJQGJG_\]� QGJ� JPUYWWU
HGKGWTb��[�KMb�������
dUKGJ� SRF_^fWWUM� QUKGRGWGZ\UOY�� cTI
WGQKS`GWWU� fFURTKb^WGZ� OUTR�� GJQGNYJGU
KGaI^GMS�WGQKS`GWW_�QbFGOIOG�
nG�OUJb� GJRF_^GZ\U� QbFGOIO� �� NbW�MGZ\U
OUTRGNS_� N�FRS� P� KGPUTR�� �� ^GO� PGMUWb� c^ITGR�
WGOGJGR��G�TGROGMG���^GO�QKG[�FGRTbR��

�� JfZ[f\Zj^\^^\	 �	 p^_zz\	 a^h`cfaf	 def^af
*mfe�,-

sOTG�\U� HWSTR�� cFGWH� %'(� �� QGNUTKGPGaIKWS_
GJTSF�WS�� YRGY� PWGVIJP�\\G� WG� QYKfJWYZ� ^GOTRU
RIKQSOG�QbFGOIOG��sOTG�FYZ\U�cFGWH�JG�QOTKb^R��
YRGY�QGJ\NYKJ`GU�QKGN�F]WGO\]�QGJOGUJbWUWWY�
iFY� PWY\\U� HWSTRGHG� cFGWHG� WG\�OW�\U� WG� RWIQRS
[�ROG\b����GJOGUJbW�\U�cFGWH�

.� JfZ[f\Zj^\^^\	ofZf�sfei^jk	`ghbfk	�	dnY`fc
� dGJOGUJbW�\U� TfFUORGQ�^WS_� QGJG�`GF]WS_

TKSaRS� R� KS^RU� HWSTRGHG� cFGWHG� %MGF�,(�
kbJN�W]\U�W�`W__�^GOTRS�TfFUORGQ�^WGZ�TKSaR�
WG� WUGaVIJWS_� JG�`bW_�� QGQYKfJWU

WG\�OWS�cb�WG�RWIQRS�[�ROGTGKG�%MGF�.(�
� kbaUKb\U� WUGaVIJWS_� WGOGJRS*� TSKaGc^ITRS

%,(�� SW�NUKOGF]WS_� %,4(� GF]aI� c^bF�WWS_
WGOGJRS� %,5(�� dGJOGUJbW�\U� YU� JG
TfFUORGQ�^WGZ�QGJG�`GF]WGZ�TKSaR��%MGF�'(�

DGJEF[[H�wmMPFN�[FZF^FN
XSKaGc^ITRG�JFY�QGJFIH�8JbNGWG��%,(�%MGF�,,�,.(
XSKaGc^ITRS� MI`WG� S`bNG\]� JFY� SaIKR�� QGJFIH��
^bOTR�� JbNGWG�� �� JbNGWINGHG� QGRKb\\Y� P� JI�H�M� �
RGKITR�M� NIKOGM�� YWG� �JfGF]WG� QGJbVIJP�\]� JFY
SaIKR�� cfKO\�� `bNUF�W� P� JbNGWINGHG� QGRKb\\Y�
xbF�WJKb^WGY� c^ITRG� P� `IKOTRGZ� c^f\\_
RKS\�\\G� QGJ� SPJPUYWWUM� QGTIRG� QGNUTRG�� YU
c^f\\U� f[URTb�WG� �Nb^IONGU�� cfKO\]� `bNUF�W� �
�NbMYTGU�� QGKScbWR�� P� NIKOG� JbNGWINGHG
QGRKb\\Y�

Sf�qfaf0	Sfbfgf^_\zzf	hsjqfzi	`hgbfdnY`ch	Ze_
nj[`c�	Zjqf^f�	p	ZY�afr	mfkgYr	�	qYg[fm	bYeid	pf
�2	 mm3	 cfb	 ofpb\a^hzi	 o[fqf^^_�	 Zjqf^f	 ogj
cghnt^^�	 dnY`c��	 A\	 ogfqfZp�z\	 `hgbfdnY`cfr	 of
te\c`gjn^jm	ogfqfZfm	�	fbfq_pcYqf	qjceunfrz\
ojef[Y[	pfgfp	sf	of[e_	pfcf^nt^^_	hbYgc��

O^�q\g[fei^f_	dnY`cf6^f[fZcf	*�5-
,� iFY�^bOTR��Ga��R��MfaF��
.� n� SOTGWI�FUWGZ� c^ITRGZ*� JFY� ^bOTR�� MfaF��

cTIK�� RW�H�� TGKcfKG��� QIFGR�� JFY� PW�c^fWWY
QbFG�P�F�O\Y��RIMWGTWbV�KGOF�W�

�nje�^^f_	^f[fZcf	*�7-
iFY� ^bOTR�� KGJbYTGKG��� c^bF�W�� NSHFI�� �� QGM�`
QGJScRGM��JbNGWG��
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